FINAL TERMS FOR CERTIFICATES
FINAL TERMS DATED 8 OCTOBER 2018
BNP Paribas Issuance B.V.
(formerly BNP Paribas Arbitrage Issuance B.V.)

(incorporated in The Netherlands)
(as Issuer)

Legal entity identifier (LEI): 7245009UXRIGIRYOBR48
BNP Paribas
Legal entity identifier (LEI): ROMUWSFPUSMPRO8K5P83

(incorporated in France)
(as Guarantor)

Up to 5,000USD “Phoenix Snowball Worst-of* Quanto Certificatesrelating to 3 Shares
due 16 November 2020

ISIN Code: XS1831493348

under the Note, Warrant and Certificate Programme
of BNP Paribas Issuance B.V., BNP Paribas and Balib&s Fortis Funding

BNP Paribas Arbitrage S.N.C.
(as Manager)

The Certificates are offered to the public in CzechRepublic from 8 October 2018 to 9 November 2018

Any person making or intending to make an offethef Securities may only do so:

0] in those Non-exempt Offer Jurisdictions menéd in Paragraph 47 of Part A below, provided qumison
is a Manager or an Authorised Offeror (as such tierdefined in the Base Prospectus) and that thee isf
made during the Offer Period specified in that geaph and that any conditions relevant to the disheo
Base Prospectus are complied with; or

(i) otherwise in circumstances in which no obligat arises for the Issuer or any Manager to pubtish
prospectus pursuant to Article 3 of the Prospe&linsctive or to supplement a prospectus pursuant to
Article 16 of the Prospectus Directive, in eachecas relation to such offer.

None of the Issuer, the Guarantor or any Managef¢horised, nor do they authorise, the makingngfoffer of
Securities in any other circumstances.

Investors should note that if a supplement to oupdated version of the Base Prospectus referrdukblmw is
published at any time during the Offer Period (efned below), such supplement or updated baseectiss, as
the case may be, will be published and made availabaccordance with the arrangements applieti¢cotiginal
publication of these Final Terms. Any investorsowfave indicated acceptances of the Offer (as efbelow)
prior to the date of publication of such supplemantipdated version of the Base Prospectus, asase may be,
(the "Publication Dat€") have the right within two working days of the W#gation Date to withdraw their
acceptances.



PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be definestids for the purposes of the Conditions set fartthe Base
Prospectus dated 5 June 2018, each Supplemermt Batte Prospectus published and approved on arehibim

date of these Final Terms (copies of which arelabks as described below) and any other Suppleioethie Base
Prospectus which may have been published and apgrosfore the issue of any additional amount ouges
(the "Supplements) (provided that to the extent any such Supplenfgrs published and approved after the date
of these Final Terms and (ii) provide for any chetg the Conditions of the Securities such chaspedi have no
effect with respect to the Conditions of the Se@sgito which these Final Terms relate) which thgetonstitute a
base prospectus for the purposes of Directive ZQ0BC (the Prospectus Directivé) (the "Base Prospectu§.
This document constitutes the Final Terms of theuBtes described herein for the purposes of Agtle4 of the
Prospectus Directive and must be read in conjunctith the Base Prospectus. Full information onFBRaribas
Issuance B.V. (thelSsuer’) BNP Paribas (theGuarantor") and the offer of the Securities is only availabtetioe
basis of the combination of these Final Terms dra Base Prospectus. A summary of the Securitiesckwh
comprises the Summary in the Base Prospectus andaaheo reflect the provisions of these Final Tériss
annexed to these Final Ternhe Base Prospectus and any Supplement to this BaBeospectus and these
Final Terms are available for viewing at http://eqdpo.bnpparibas.com/XS183149334&nd copies may be
obtained free of charge at the specified offices ahe Security Agents. The Base Prospectus and the
Supplements to the Base Prospectus will also be dable on the AMF websitewww.amf-france.org.

References herein to numbered Conditions are tdetimes and conditions of the relevant series ouB#ées and
words and expressions defined in such terms anditimms shall bear the same meaning in these Hieghs in so
far as they relate to such series of Securitie& aa where otherwise expressly provided.

These Final Terms relate to the series of Secsriig set out in "Specific Provisions for each S&rleelow.
References herein t&ecurities' shall be deemed to be references to the relévaatrities that are the subject of
these Final Terms and references3ecurity” shall be construed accordingly.



SPECIFIC PROVISIONS FOR EACH SERIES

SERIES SE?IZSIIQ(I?FTES NO OF ISIN COMMON ISSUE PRICE REDEMPTION
NUMBER SECURITIES CODE PER SECURITY DATE
ISSUED
CE1708WX Up to 5,000 Up to 5,000 XS18314938483149334 100% 16 November 2020

GENERAL PROVISIONS

The following terms apply to each series of Semsit

R e o

10.

11.

12.

Issuer:
Guarantor:
Trade Date:
Issue Date:
Consolidation:

Type of Securities:

Form of Securities:

Business Day Centre(s):

Settlement:

Rounding Convention for
Settlement Amount:

Variation of Settlement:

€) Issuer's option to vary
settlement:

Final Payout
SPS Payout:

BNP Paribas Issuance B.V.
BNP Paribas.
9 November 2018
16 November 2018
Not applicable
(@) Certificates
(b) The Securities are Share Securities.

The provisions of Annex 3 (Additional Terms and

Conditions for Share Securities) shall apply.
Unwind Costs: Applicable
Clearing System Global Segurit

The applicable Businegs @atre for the purposes of the
definition of "Business Day" in Condition 1 is Nexork.

Settlement will be by way of cash pagtm(Cash Settled
Securities) or physical delivery (Physical Delivery
Securities).

CashNot applicable

The Issuer does not have the option to vary sedtferm
respect of the Securities.

Auto-Callable Products:

Autocall Securities:
(A) if the Final Redemption Condition is satisfied:
Constant Percentaget+lFR Exit Rate; or

(B) if the Final Redemption Condition is not satisfied
and no Knock-in Event has occurred:

Constant PercentagetZoupon Airbag Percentage; or



(C) if the Final Redemption Condition is not satisfied
and a Knock-in Event has occurred:

Max (Constant Percentag + Gearin¢ x Option; 0%
Where:
Constant Percentage Ineans 100%
FR Exit Rate means the FR Rate
FR Ratemeans 0%
Constant Percentage 2Zneans 100%
Coupon Airbag Percentaganeans 0%
Constant Percentage 3neans 100%
Option means Put

Put means Max (Strike Percentage — Final Redemption
Value; 0)

Gearing means -100%

Strike Percentagemeans 100%

Final Redemption Valuemeanghe Worst Value
Strike Price Closing Value Applicable;

Worst Value means in respect of a SPS Valuation Date,
the lowest Underlying Reference Value for any Uhdeg
Reference in the Basket in respect of such SPSatatu
Date;

Underlying Reference Value means, in respect of an
Underlying Reference and a SPS Valuation Dateth@)
Underlying Reference Closing Price Value for such
Underlying Reference in respect of such SPS Vaoati
Date (ii) divided by the relevant Underlying Refece
Strike Price;

For the avoidance of doubt, when determining (9\ebthe
SPS Valuation Date shall never refer to the Strikée.

Underlying Reference Closing Price Valuemeans, in
respect of a SPS Valuation Date, the Closing Piice
respect of such day.

Underlying Reference Strike Pricemeans, in respect of
an Underlying Reference, the Underlying Reference
Closing Price Value for such Underlying Referencetite
Strike Date

Basketmeans the Basket of Shares as set out in item;26(a)
Underlying Referenceg, means as set out in item 26(a);

SPSValuation Date means the SPS Redemption Valuation
Date or the Strike Date, as applicable.

SPS Redemption Valuation Datemeans the Settlement
Price Date.

Settlement Price Datemeans the Valuation Date.



13.

14.

Payout Switch:
Aggregation:

Relevant Asset(s):

Entitlement:

Valuation Date means the Redemption Valuation Date.

Final Redemption Condition means if FR Barrier Value
is equal to or greater than the Final Redemptiond@mn
Level on the SPS FR Barrier Valuation Date

FR Barrier Value means the Best Value
Strike Price Closing Value Applicable;

Best Valuemeans, in respect of a SPS Valuation Date, the
highest Underlying Reference Value for any Undedyi
Reference in the Basket in respect of such SPSaVatu
Date;

Underlying Reference Value means, in respect of an
Underlying Reference and a SPS Valuation Dateth@)
Underlying Reference Closing Price Value for such
Underlying Reference in respect of such SPS Vaoati
Date (ii) divided by the relevant Underlying Refece
Strike Price;

For the avoidance of doubt, when determining (9\ebthe
SPS Valuation Date shall never refer to the Stikée.

Underlying Reference Closing Price Valuemeans, in
respect of a SPS Valuation Date, the Closing Piice
respect of such day.

Underlying Reference Strike Pricemeans, in respect of
an Underlying Reference, the Underlying Reference
Closing Price Value for such Underlying Referencoetite
Strike Date

Basketmeans the Basket of Shares as set out in item;26(a)
Underlying Referenceg, means as set out in item 26(a);

SPSValuation Date means the SPS FR Barrier Valuation
Date or the Strike Date, as applicable.

SPS FR Barrier Valuation Date means the Settlement
Price Date.

Settlement Price Datemeans the Valuation Date.
Valuation Date means the Redemption Valuation Date.
Final Redemption Condition Levelmeans 105%

Not applicable.

Not applicable.

The relevant asset to which Sbeurities relate is the
worst performing Underlying Reference

Applicable
€) The Entitlement Amount in relation to each
Security is:

Delivery of Worst-Performing Underlying applicable:

NA x Redemption Payout / (Worst Performing Undentyi
Reference Closing Price Value(i) x FX(i))



Worst Performing Underlying Reference Closing Price
Value(i) means the Underlying Reference Closing Price
Value(i) on the relevant SPS Valuation Date in eespf
the Underlying Reference with the Worst Value oohsu
date;

FX(i) means the relevant Underlying Reference FX
Level(i) on the relevant SPS Valuation Date orhittis
not a Business Day the immediately succeeding Bssin
Day;

Underlying Reference FX Levelmeans 1, in respect of
Underlying Referengg, and Underlying Referenges).

Underlying Reference FX Levelmeans the EUR/USD
foreign exchange fixing rate as determined by the
Calculation Agent by reference to Reuters screege pa
WMRSPOT (or any successor page thereto, as detedmin
by the Calculation Agent) at approximately 4:00 p.m
London time, on the Redemption Valuation Date, in
respect of Underlying Referenge

Underlying Reference FX Levelmeans the CHF/USD
foreign exchange fixing rate determined by dividifig
with (2):

(1) is the EUR/CHF foreign exchange fixing rate as
determined by the Calculation Agent by reference to
Reuters screen page WMRSPOT (or any successor page
thereto, as determined by the Calculation Agent) at
approximately 4:00 p.m. London time, on the Redéwnpt
Valuation Date.

(2) is the EUR/USD foreign exchange fixing rate as
determined by the Calculation Agent by reference to
Reuters screen page WMRSPOT (or any successor page
thereto, as determined by the Calculation Agent) at
approximately 4:00 p.m. London time, on the Redéwnpt
Valuation Date, in respect of Underlying Refergnge

Worst Value means in respect of a SPS Valuation Date,
the lowest Underlying Reference Value for any
Underlying Reference in the Basket in respect ohssiPS
Valuation Date;

Underlying Reference Value means, in respect of an
Underlying Reference and a SPS Valuation Dateth@)
Underlying Reference Closing Price Value for such
Underlying Reference in respect of such SPS Vainati
Date (ii) divided by the relevant Underlying Refece
Strike Price;

For the avoidance of doubt, when determining (ip\eb
the SPS Valuation Date shall never refer to thékétr
Date.

Underlying Reference Closing Price Valuemeans, in
respect of a SPS Valuation Date, the Closing Piice
respect of such day.

Underlying Reference Strike Pricemeans, in respect of
an Underlying Reference, the Underlying Reference
Closing Price Value for such Underlying Referenndlte



Strike Date

Basket means the Basket of Shares as set out in item
26(a);

Underlying Referenceg, means as set out in item 26(a);

SPS Valuation Date means the SPS Redemption
Valuation Date or the Strike Date, as applicable.

SPS Redemption Valuation Datemeans the Settlement
Price Date.

Settlement Price Datemeans the Valuation Date.
Valuation Date means the Redemption Valuation Date.
Rounding and Residual Amount

The Entitlement Amount will be rounded down to the
nearest unit of each Relevant Asset capable ofgbein
delivered and in lieu thereof the Issuer will paiyaanount
equal to:

K
NA x Redemption Payout — Z Number (k, i)* FX.;; * Underlying Reference Closing Price Valueg;
k=1 ;

Numbery;, means the Entitlement Amount for the
relevant Underlying Referenge and SPS Valuation
Date (i);

Underlying Reference Closing Price Valugj means
the Underlying Reference Closing Price Value(i)tba

relevant SPS Valuation Date in respect of the mexev
Underlying Referengg;

FX«jy means the relevant Underlying Reference FX
Level on the relevant SPS Valuation Date or if tisat
not a Business Day the immediately succeeding
Business Day .

Underlying Reference FX Levelmeans 1, in respect of
Underlying Referengg, and Underlying Referenges).

Underlying Reference FX Levelmeans the EUR/USD
foreign exchange fixing rate as determined by the
Calculation Agent by reference to Reuters screege pa
WMRSPOT (or any successor page thereto, as
determined by the Calculation Agent) at approxityate
4:00 p.m. London time, on the Redemption Valuation
Date, in respect of Underlying Referepcg:

Underlying Reference FX Levelmeans the CHF/USD
foreign exchange fixing rate determined by divid{iig
with (2):

(1) is the EUR/CHF foreign exchange fixing rate as
determined by the Calculation Agent by reference to
Reuters screen page WMRSPOT (or any successor page
thereto, as determined by the Calculation Agent) at
approximately 4:00 p.m. London time, on the
Redemption Valuation Date.

(2) is the EUR/USD foreign exchange fixing rate as
determined by the Calculation Agent by reference to
Reuters screen page WMRSPOT (or any successor page



15.
16.

17.

18.
19.
20.
21.

22.
23.

Exchange Rate

Settlement Currency:

Syndication:

Minimum Trading Size:
Principal Security Agent:
Registrar:

Calculation Agent:

Governing law:

Masseprovisions (Condition 9.4):

PRODUCT SPECIFIC PROVISIONS

24.
25.
26.

(@)

Hybrid Securities

Index Securities:

Share Securities/ET| Share Securities:

thereto, as determined by the Calculation Agent) at
approximately 4:00 p.m. London time, on the
Redemption Valuation Date, in respect of Underlying
Referencg-a.

(b) The Entitlement will be evidenced by delivery
of the Entitlement to the securities account with
the clearing system specified by the Holder in
the relevant Asset Transfer Notice (such Asset
Transfer Notice must be completed and
delivered in accordance with Condition 35.2).

(c) The Entitlement will be delivered to the
Holder(s) upon registration of the transfer of
the Shares in the books of the relevant clearing
system(s), all in accordance with the rules,
regulations and operating procedures of such
clearing system(s).

The Issuer shall be under no obligation to register
procure the registration of the Holder in the regiof
the members of the Share Company, if applicable.

Not applicable.

The settlement currency fer payment of the Cash
Settlement Amount is U.S. dollal{SD").

The Securities will be distributed amon-syndicated
basis.

Not applicable.

BNP Paribas Arbitrage £N
Not applicable.

BNP Paribas Arbitrage S.N.C.

160-162 boulevard MacDonald, 75019 Paris,
France.

English law.

Not applicable.

Not applicable.
Not applicable.
Applicable

Share Securities: Applicable

Share(s)/Share Company/Basketfhe Securities are linked to the performance ofdinary

Company/GDR/ADR/ETI

Interest/Basket of ETI Interests:

shares, or, if so indicated in the table, anotihares type
in the share capital of the relevant Share Comgaagh
an 'Underlying Referencegy" or “Shargy") set out in the
table below.



: Underlying
FL{J;% ?gzg‘g Reference, Blo(c:)(r)’rét;erg ISIN Code Exchanggy
® Currency
Daimler AG-registered EUR DAI GY DE0007100000 Frankfurt Stock
share Exchange/Xetra
Electronic Arts Inc UsD EA UW US2855121099 NASDAQ
NVIDIA Corp usD NVDA UW US67066G1040 NASDAQ
Zurich I_nsurance Groupf CHE ZURN SE CHO0011075394 SIX Swiss Exchange
registered share AG
(b) Relative Performance Basket: Applicable.

(c) Share/ETI Interest Currency: See table above.

(d) ISIN of Share(s)/ETI Interest(s): See table above.

(e) Exchange(s): See table above.
® Related Exchange(s): All Exchanges
(9) Exchange Business Day: All Shares Basis.
(h) Scheduled Trading Day:

0] Weighting:

All Shares Basis.

Not applicable

()] Settlement Price: Not applicable

(K) Specified Maximum Days of Three (3) Scheduled Trading Days
Disruption:

0] Valuation Time: Conditions apply

(m) Redemption on Occurrence of an
Extraordinary Event:

Delayed Redemption on Occurrence of an
Extraordinary Event: Not applicable

(n) Share/ETI Interest Correction Period: As per Coodg
(0) Dividend Payment: Not applicable
(p) Listing Change: Not applicable
(a) Listing Suspension: Not applicable
(n lliquidity: Not applicable
(s) Tender Offer: Applicable

® CSR Event: Not applicable

(u)

27.
28.
29.
30.
31.
32.
33.
34.

Hedging Liquidity Event:
ETI Securities:
Debt Securities:
Commodity Securities:
Inflation Index Securities:
Currency Securities:
Fund Securities:
Futures Securities:

Credit Securities:

Not applicable
Not applicable.

Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.

Not applicable.



35.
36.
37.
38.

39.

40.

@)

Underlying Interest Rate Securities: Not applieabl
Preference Share Certificates: Not applicable.
OET Certificates: Not applicable.

lllegality (Security Condition 7.1) and Forcdllegality : redemption in accordance with
Majeure (Security Condition 7.2): Security Condition 7.1(d)

Force Majeure: redemption in accordance with
Security Condition 7.2(b)

Additional Disruption Events and Optional(a) Additional Disruption Events: Applicable

Additional Disruption Events: Hedging Disruption does not apply to the

Securities

(b) The  following  Optional  Additional
Disruption Events apply to the Securities:

Insolvency Filing

Failure to Deliver due to llliquidity
Administrator/Benchmark Event
(c) Redemption:

Delayed Redemption on Occurrence of an
Additional Disruption Event and/or Optional
Additional Disruption Event: Not applicable

Knock-in Event: Applicable

If the Knock-in Value is less than the Knock-in
Level on the Knock-in Determination Day

SPS Knock-in Valuation: Applicable
Knock-in Value means the Worst Value;
Strike Price Closing Value Applicable;

Worst Value means in respect of a SPS Valuation
Date, the lowest Underlying Reference Value for
any Underlying Reference in the Basket in respect
of such SPS Valuation Date;

Underlying Reference Valuemeans, in respect of
Underlying Reference and a SPS Valuation Dat
the Underlying Reference Closing Price Value
such Underlyig Reference in respect of such
Valuation Date (i) divided by the relev:
Underlying Reference Strike Price.

For the avoidance of doubt, when determining (i)
above the SPS Valuation Date shall never refer to
the Strike Date.

Underlying Reference Closing Price Valuaneans
in respect of a SPS Valuation Date, the ClosingePri
in respect of such day;

Underlying Reference Strike Price means, in
respect of an Underlying Reference, the Underlying
Reference Closing Level Value for such Underlying
Reference on the Strike Date;

Basket means the Basket of Shares as set out in

10



41.
42.

(b)
(©
(d)
(e)

0]
(9)
(h)
0]
0)
K
0]

Level:

Knock-in Level/Knock-in Range Level:

Knock-in Period Beginning Date:

item 26(a);

Underlying Referencgy means as set out in item
26(a);

SPS Valuation Date means the Knocks
Determination Day or the Strike Date, as applicable

Not applicable
70%
Not applicable

Knock-in Period Beginning Date Day Not applicable
Convention:

Knock-in Determination Period:

Knock-in Determination Day(s):

Knock-in Period Ending Date:

Not applicable
Redemption Valuatdate

Not applicable

Knock-in Period Ending Date Day Not applicable
Convention:

Knock-in Valuation Time:

Knock-in Observation Price Source:

Disruption Consequences:

Knock-out Event:

Not applicable
Not applicable.
Not applicable.

Not applicable.

EXERCISE, VALUATION AND REDEMPTION.

(@)

(b)
()

(i)
(ii)

(i)

(iv)

v)

(i)

Notional Amount of each
Certificate:

Partly Paid Certificates:

Interest:
Interest Period(s):

Interest Period End Date(s):

Business Day Convention for
Interest Period End Date(s):

Interest Payment Date(s):

Business Day Convention for
Interest Payment Date(s):

Party responsible for
calculating the Rate(s) of
Interest and Interest Amount(s)
(if not the Calculation Agent):

11

USD 1,000

The Certificates arePattly Paid Certificates.
Applicable

As per Conditions

19 February 2019 (i286) May 2019 (i=2); 16 August
2019 (i=3); 18 November 2019 (i=4); 18 February @02
(i=5); 18 May 2020 (i=6); 17 August 2020 (i=7) ahd
November 2020 (i=8).

Not applicable

19 February 2019 (i=6)Mhy 2019 (i=2); 16 August
2019 (i=3); 18 November 2019 (i=4); 18 February @02
(i=5); 18 May 2020 (i=6); 17 August 2020 (i=7) ahd
November 2020 (i=8).

Following

Not applicable



(vii)
(viii)
(ix)
(x)
(xi)
(xii)
(xiii)

(xiv)

Margin(s):

Minimum Interest Rate:

Maximum Interest Rate:

Day Count Fraction:
Determination Dates:
Accrual to Redemption:
Rate of Interest:

Coupon Rate:

12

Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Linked Interest

Applicable

Snowball Digital Coupon applicable:

(i) if the Snowball Digital Coupon Condition is
satisfied in respect of SPS Coupon Valuation Date(i

Ratg . SumRatg; or

(i)  if the Snowball Digital Coupon Conditios not
satisfied in respect of SPS Coupon Valuation Date(i

Zero.

Where:
Rate(i) means 2.25%

i is a number from 1 to 8 and it means the releGi®
Valuation Date;

SumRatg; means the sum of Rate(i) for each SPS
Coupon Valuation Date in the period from (but exlahg)

the last occurring Snowball Date (or if none theuks
Date) to (but excluding) the relevant SPS Coupon
Valuation Date

Snowball Digital Coupon Condition means that the
Snowball Barrier Value for the relevant SPS Coupon
Valuation Date is equal to or greater than the Sradw
Level,

Snowball Levelmeans 70%;

Snowball Barrier Value means the Worst Value;

Worst Value means in respect of a SPS Valuation Date,
the lowest Underlying Reference Value for any
Underlying Reference in the Basket in respect afhsu
SPS Valuation Date;

Underlying Reference Value means, in rggect of al



(d)
(e)
()
(@)
(h)
@)

(i)

(ii)
(i)
(iv)
(v)

Underlying Reference and a SPS Valuation Dateth@
Underlying Reference Closing Price Value for ¢
Underlying Reference in respect of such SPS Vaio
Date (ii) divided by the relevant Underlying Refece
Strike Price.

For the avoidance of doubt, when determining (e
the SPS Valuation Date shall never refer to thékétr
Date.

Underlying Reference Closing Price Valuemeans, i
respect of a SPS Valuation Date, the Closing Phice
respect of such day;

Underlying Reference Strike Pricemeans, in respect of
an Underlying Reference, the Underlying Reference
Closing Level Value for such Underlying Referenae o
the Strike Date

Basket means the Basket of Shares as set out in item
26(a);

Underlying Referenceg, means as set out in item 26(a);

SPS Valuation Datemeans the SPS Coupon Valuation
Dates or the Strike Date, as applicable.

SPS Coupon Valuation Dataneans the Settlement Price
Date;

Settlement Price Date means the relevant Valuation
Date(s);

Valuation Date(s)means the Interest Valuation Date(s).

Interest Valuation Date means as set out in item
42(i)(iv) below

Fixed Rate Provisions: Not applicable
Floating Rate Provisions: Not applicable
Linked Interest Certificates: Applicable — see ®hanked Interest Certificates below.
Payment of Premium Amount(s): Not applicable
Index Linked Interest Certificates: Not applicable

Share Linked/ETI Share LinkedApplicable

Interest Certificates Share Securities: Applicable

Share(s)/Share As set out in §26.
Company/Basket

Company/GDR/ADR/ETI

Interest/Basket of ETI

Interests:

Relative Basket Performance: Applicable

Averaging: Averaging does not apply.
Interest Valuation Time: As set out in §26.
Interest Valuation Date(s): 11 February 2019 (i€1May 2019 (i=2); 9 August 2019

13



)
K
()
(m)
(n)
(0)
(P

(@)

()
(®)
(u)

(i=3); 11 November 2019 (i=4); 10 February 20206§i=
11 May 2020 (i=6); 10 August 2020 (i=7) and 9
November 2020 (i=8).

(vi) Observation Dates: Not applicable.
(vii) Observation Period: Not applicable.
(viii) Specified Maximum Days of As set out in 826
Disruption:
(ix) Exchange(s): As set out in 8§26
(X) Related Exchange(s): As set out in 826
(xi) Exchange Business Day: As set out in 826
(xii) Scheduled Trading Day: As set out in 8§26
(xiii) Settlement Price: Not applicable
(xiv)  Weighting: Not applicable
(xv) Redemption on Occurrence ofDelayed Redemption on Occurrence of an Extraorginar
an Extraordinary Event: Event: Not applicable
ETI Linked Interest Certificates: Not applicable
Debt Linked Interest Certificates: Not applicable

Commodity Linked Interest Not applicable
Certificates:

Inflation Index Linked Interest Not applicable
Certificates:

Currency Linked Linked InterestNot applicable
Certificates:

Fund Linked Linked Interest Not applicable
Certificates:

Futures Linked Linked InterestNot applicable
Certificates:

Underlying Interest Rate LinkedNot applicable
Interest Provisions

Instalment Certificates: Not applicable.
Issuer Call Option: Not applicable.
Holder Put Option: Not applicable.
Automatic Early Redemption: Applicable

@

Automatic Early Redemption  Single Standard Automatic Early Redemption

Event. If on any Automatic Early Redemption Valuation Date

the SPS AER Value is greater than or equal to the
Automatic Early Redemption Level.

14



(ii)

(iif)

(iv)
v)

Automatic Early Redemption
Payout:

Automatic Early Redemption
Date(s):

Observation Price Source:

Underlying Reference Level:

15

SPS Automatic Early Redemption Payout

NA x (AER Redemption Percentage + AER Exit
Rate)

AER Redemption Percentage means 100%

AER Exit Rate means, in respect of a SPS ER
Valuation Date, the AER Rate.

SPS ER Valuation Date means the Settlement Price
Date.

Settlement Price Datemeans the Valuation Date.

Valuation Date means the relevant Automatic Early
Redemption Valuation Date.

NA means Notional Amount

16 August 2019 (i=1); 18 November 2019 (i=2); 18
February 2020 (i=3); 18 May 2020 (i=4) and 17 Augus
2020 (i=5)

Not applicable
Not applicable.
SPS AER Valuation Applicable.
SPS AER Valuemeans the WorstValue;

Strike Price Closing Value applicable;

Worst Value means in respect of a SPS Valuation Date,
the lowest Underlying Reference Value for any
Underlying Reference in the Basket in respect ahsu
SPS Valuation Date;

Underlying Reference Valuemeans, in respect of an
Underlying Reference and a SPS Valuation Dateh€)
Underlying Reference Closing Price Value for such
Underlying Reference in respect of such SPS Valnati
Date (ii) divided by the relevant Underlying Refece
Strike Price;

For the avoidance of doubt, when determining (Qvab
the SPS Valuation Date shall never refer to thékétr
Date.

Underlying Reference Closing Price Valuemeans, in
respect of a SPS Valuation Date, the Closing Pirice
respect of such day;

Underlying Reference Strike Pricemeans, in respect
of an Underlying Reference, the Underlying Refeeenc
Closing Price Value for such Underlying Reference o
the Strike Date;

Basket means the Basket of Shares as set out in item
26(a);



(vi)  Automatic Early Redemption

Level:

(vii)  Automatic Early Redemption

Percentage:

(viii)  AER Exit Rate:

Underlying Referenceg, means as set out in item 26(a);

SPS Valuation Date means the Automatic Early
Redemption Valuation Date or the Strike Date, as
applicable

100%

Not applicable

AER Rate
AER Rate means 0%

(ix)  Automatic Early Redemption 9 August 2019 (i=1); 11 November 2019 (i=2); 10 reely

Valuation Date(s):

(v) Renouncement Notice Cut-off Time

(w) Strike Date:

) Strike Price:

) Redemption Valuation Date
2 Averaging:

(aq) Observation Dates:

(bb)  Observation Period:

(cc) Settlement Business Day:

(dd) Cut-off Date:

DISTRIBUTION AND U.S. SALES ELIGIBILITY

43.

44,

45,
46.
47.

U.S. Selling Restrictions:

Additional U.S. Federal

consequences:

Registered broker/dealer:
TEFRA C or TEFRA Not Applicable:

Non exempt Offer:

income

2020 (i=3); 11 May 2020 (i=4) and 10 August 202€bji
Not applicable
9 November 2018
Not applicable.
9 November 2020
Averaging does not apply to the Seasiti
Not applicable.
Not applicable.

Séttlement Business Ddy for the purposes of
Condition 5 means any day on which the clearing or
settlement system relevant to the worst performing
Underlying Sharg is open

As per Conditions

Not applicable - t8ecurities may not be legally or
beneficially owned by or transferred to any U.Sspe at
any time.

taxThe Securities are not Specified Securities forpingose
of Section 871(m) of the U.S. Internal Revenue Cofle
1986.

Not applicable.
TEFRA C/TEFRYot Applicable
Applicable.

0] Non-Exempt Offer Hungary.
Jurisdictions:
. . From (and including) 8 OctobeR018 until (and
(i Offer Period: including) 9 November 2018, subject to any early
closing, as indicated in Part B, item 6.
(iii) Financial intermediaries

granted specific consentCyrrus

to use the

Prospectus in accordanc

BaseeVeveﬁ 111 (PLATINIUM) Brno,

with the Conditions in it: 61600 Brno

16



Czech Republic
(iv) General Consent Not applicable.

(v) Other Authorised Not applicable.
Offeror Terms:

48. Prohibition of Sales to EEA Retail
Investors:
(b) Selling Restriction: Not applicable
() Legend: Not applicable

PROVISIONS RELATING TO COLLATERAL AND SECURITY

49. Secured Securities other than Notional Valudot applicable
Repack Securities:

50. Notional Value Repack Securities: Not applicable

Responsibility

The Issuer accepts responsibility for the inforoattontained in these Final Terms. To the beshefknowledge
of the Issuer (who has taken all reasonable caemsare that such is the case), the informatiotageed herein is
in accordance with the facts and does not omitrangtlikely to affect the import of such informatio

Signed on behalf of BNP Paribas Issuance B.V.

As Issuer:

C Navta
/

By: ..Cezar NASTASA.. Duly authorised
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PART B — OTHER INFORMATION
Listing and Admission to trading

The Securities are unlisted.

Ratings
The Securities have not been rated.
Interests of Natural and Legal Persons Involved ithe Offer

Save as discussed in thBdtential Conflicts of Intere’stparagraph in theRisk Factors in the Base
Prospectus, so far as the Issuer is aware, norp@rgolved in the offer of the Securities has aterest
material to the offer.

Performance of Underlying/Formula/Other Variable and Other Information concerning the
Underlying

See Base Prospectus for an explanation of effegahre of Investment and associated risks in irwgsh
Securities

Information on the relevant Share shall be avadlain the website as set out in below. Past antidurt
performances of the relevant Share are availabtb®mwebsite as set out in below and its volatitityry be
obtained from the Calculation Agent by emailiegd.sps.poland@uk.bnpparibas.com

The Issuer does not intend to provide post-issuarfoemation.

Place where information on the

Underlying Share can be obtained: Daimler AG-registered share

Website:https://www.daimler.com

Electronic Arts Inc
Website:https://www.ea.com

NVIDIA Corp
Website:https://www.nvidia.com

Zurich Insurance Group- registered share
Website:https://www.zurich.com

Operational Information
Relevant Clearing System(s): Euroclear and Clezasir Luxembourg.
Terms and Conditions of the Public Offer

Offer Price: The offer price of the Certificates1i80 per cent of their
Notional Amount (i.e. USD 1,000 per Certificate vafich
commissions of a maximum of 2 per cent. per annalin (
tax included) of the issue amount shall be retaimgdhe
Authorised Offeror).

Conditions to which the offer is subject: The Igsteserves the right to modify the total nominal
amount of the Certificates to which investors can
subscribe, withdraw the offer of the Securities aadcel
the issuance of the Securities for any reasoncénraance
with the Distributor at any time on or prior to tkfer
End Date For the avoidance of doubt, if any apfibca
has been made by a potential investor and the rissue
exercises such a right, each such potential investall
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Description of the application process:

Details of the minimum and/or maximum
amount of application:

not be entitled to subscribe or otherwise acquhie t
Securities. Such an event will be notified to inees via
the following link:

http://egdpo.bnpparibas.com/XS1831493348

The Issuer will in its sole discretion determine tfinal
amount of Securities issued up to a limit of 5,000
Securities. Securities will be allotted subjecttailability

in the order of receipt of investors' applicatiombe final
amount of the Securities issued will be determibgdhe
Issuer in light of prevailing market conditions,daim its
sole and absolute discretion depending on the numibe
Securities which have been agreed to be purchased a
the Issue Date.

Applicattorsubscribe for the Securities can be made in t
Poland through the Authorised Offeror. The disttidool
activity will be carried out in accordance with theual
procedures of the Authorised Offeror.

Prospective investors will not be required to entér any
contractual arrangements directly with the Issulr i
relation to the subscription for the Securities.

The minimum amount of application is USD 1,000

Maximum amount of application per investor: USD
5,000,000

The maximum amount of application of Securitied \wé
subject only to availability at the time of the &pation.

There are no pre-identified allotment criteria.

The Authorised Offeror will adopt allotment criterthat
ensure equal treatment of prospective investorsofAthe
Securities requested through the Authorised Offduing
the Offer Period will be assigned up to the maximum
amount of the Offer.

In the event that during the Offer Period the retgie
exceed the total amount of the offer destined to
prospective investors, the Issuer, in accordandé thie
Authorised Offeror, will proceed to early terminatee
Offer Period and will immediately suspend the ataepe

of further requests.

Description of possibility to reduce
subscriptions and manner for refundinflot applicable.

excess amount paid by applicants:

Details of the method and time limits fofThe Securities will be issued on the Issue Datenaga

paying up and delivering the Securities:
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payment to the Issuer by the Authorised Offerortrod
gross subscription moneys.

The Securities are cleared through the clearingesys
and are due to be delivered through the Author@tdror
on or around the Issue Date.



Manner in and date on which results of th€he results of the offer are available for viewiaiy and

offer are to be made public: copies may be obtained from, BNP Paribas Arbitrage
S.N.C. (in its capacity as Principal Security Agendi60-
162 boulevard MacDonald, 75019 Paris, France anth®n
following website:
http://feqdpo.bnpparibas.com/XS1831493348

on or around the Issue Date.

Procedure for exercise of any right of pre-
emption, negotiability of subscription
rights and treatment of subscription right
not exercised:

yot applicable.

Process for notification to applicants of thén the case of over subscription, allotted amouwritsbe
amount allotted and indication whethenotified to applicants by loading the followingHin

gqeaﬂg]_g may begin before notification I%ttlo://eqdloo.bnpparibas.com/X81831493348 on or
' around the Issue Date.

No dealing in the Securities may be done beforesuth
notification is made.

In all other cases, allotted amounts will be equathe
amount of the application, and no further notificatshall
be made.

In all cases, no dealing in the Securities may talkee
prior to the Issue Date.

Amount of any expenses and taxeBhe Issuer is not aware of any expenses and taxes
specifically charges to the subscriber @pecifically charged to the subscriber.

purchaser. For the Offer Price which includes commissions /&0

the Authorised Offeror see "Offer Price" above.

7. Intermediaries with a firm commitment to act

Name and address of the entities which

have a firm commitment to act as None
intermediaries in secondary trading,

providing liquidity through bid and offer

rates and a description of the main terms of
their commitment:

8. Placing and Underwriting

Name(s) and address(es), to the extent
known to the issuer, of the places in the
various countries where the offer takes
place:

The Distributor with the address set out below.

Name and address of the co-ordinator(s) of
the global offer and of single parts of the Not applicable.
offer:

Name and address of any paying agents _
and depository agents in each country (in Not applicable.
addition to the Principal Paying Agent):

Entities agreeing to underwrite the issue ohhe placement activity will be carried out by Cyru
a firm commitment basis, and entities Veveri 111 (PLATINIUM) Brno, 61600 Brno, Czech
agreeing to place the issue without a firm Republic (the Distributor” or the ‘Authorised
commitment or under "best efforts" Offeror").

20



arrangements: No underwriting commitment is undertaken by

the Distributor.

When the underwriting agreement has

been or will be reached: Not applicable.

EU Benchmarks Regulation

EU Benchmarks Regulation: Article 29(: Not applicable
statement on benchmarks:
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Form of Asset Transfer Notice

Up to 5,000USD “Phoenix Snowball Worst-of* Quanto Certificatesrelating to 3 Shares
due 16 November 2020

ISIN Code: XS1831493348

Unconditionally and irrevocably guaranteed by BNP Rribas

When completed, this Notice should be deliveredsich manner as is acceptable to Euroclear, Clearstr
Luxembourg, as the case may be, (which is expeotdd by fax or authenticated SWIFT message) toétear,
Clearstream, Luxembourg (as applicable), with ayctp the Agent in each case not later than 10.00.,a.
Luxembourg or Brussels time, as the case may btheo@ut-off Date.

To: [Clearstream Banking, société anonyme [Euroclear Bank S.A./N.V.
42 Avenue JF Kennedy (as operator of the Euroclear System)
L-1855 Luxembourg 1 Boulevard du Roi Albert 11
B-1210 Brussels, Belgium
Attention: Special Operations Department] * Swift: MGTCBEBEECL
Euclid PC]*
Copy:  BNP Paribas Arbitrage S.N.C. [BNP Paribas Securities Services,
160-162 Boulevard MacDonald, Luxembourg Branch
75019, Paris France 60 Avenue J.F. KENNEDY
L-1855 Luxembourg
Attention: Warrants & Certificates Back Office Fax: 00 352 2696 9757

Attention: Corporate Trust Operations]

If this Asset Transfer Notice is determined to heomplete or not in proper form (in the determioatof the
relevant Clearing System(s)), in consultation viita Agent or is not copied to the Agent immediatsier being
delivered to the relevant Clearing System(s), it bé treated as null and void.

If this Asset Transfer Notice is subsequently otted to the satisfaction of the relevant Cleariygt&m(s), in
consultation with the Agent, it will be deemed te B new Asset Transfer Notice submitted at the thmeh
correction was delivered to the relevant Cleariggt&mn(s).

This Asset Transfer Notice should be completed d@ldvered as provided in the Terms and Conditiohshe
Certificates as amended and/or supplemented bnelbvéant provisions of the applicable Final Terms.

1. Name(s) and Address(es) of Holders and name aaddress of person from whom details may be obtained
for the delivery of the relevant Entitlement
2. Series Number and Number of Certicates:

The series number of the Certificates is:
- Clearstream, Luxembourg /Euroclear Common C488149334
- ISIN Code:XS1831493348

The number of Certificates the subject of this A3sansfer Notice isf]



3. Account details

I/We* hereby irrevocably authorise and instrucEtaroclear, Clearstream, Luxembourg * to debit tieetiicate(s)
referred to above from the Account referred to twedm or before the Redemption Date

Account

No:

Name:

4. Delivery Expenses

I/We* hereby irrevocably undertake to pay all Expesin respect of the relevant Entitlement(s) arevdcably
authorise Euroclear, Clearstream, Luxembourg tdt aeyyour* account specified below at Eurocleare&ktream,
Luxembourg * with an amount or amounts in respketdof and to pay such Expenses

5. Details required for delivery of the relevant Enitlement(s) as set out in applicable Final Terms

My/Our* details for delivery of the Certificates mstituting the Entittement are as follows:
[*]

My/Our* account details with Euroclear, Clearstredmxembourg * to be credited with any cash paydhlehe
Issuer to me/us* in respect of any cash amounttitotisg the Entitlement or any dividends relatitg the
Entitlement or as a result of a Settlement Disaupftvent or a Failure to Deliver and the Issuecteig to pay the
Disruption Cash Settlement Price or Failure to =l Settlement Price are as follows:

[*]
6. Certification of Non-U.S. beneficial ownership

The undersigned hereby certify/ies that as of e ¢hereof none of the Certificates being redeeimed will be
beneficially owned, directly or indirectly, by @ "U.S. person" as defined in Regulation S underthited States
Securities Act of 1933, as amendd®e@ulation §; or (ii) a person other than a "Non-United Stgtesson” as
defined in Rule 4.7 under the United States Comtgoikchange Act of 1936, as amended (@@mmodity
Exchange Ac); or (iii) a "U.S. person" as defined in the Imextive Guidance and Policy Statement Regarding
Compliance with Certain Swap Regulations promulgjdte the Commodity Futures Trading Commission;ioy (
any other "U.S. person" as such term may be defiméRegulation S or in regulations or guidance addpnder
the Commodity Exchange Act (each such persahSa person.

I/We* understand that certain portions of this AsBensfer Notice are required in connection widntain tax,
securities and other laws of the United Stateadifinistrative or legal proceedings are commencehdreatened in

connection with which this Asset Transfer Noticeoiswould be relevant, I/we* irrevocably authorigeu to
produce this Asset Transfer Notice to any inteckptrty in such proceedings.

Name(s) of Holder(s):
*Signed/By: []

Dated: []

*Delete as appropriate



ISSUE SPECIFIC SUMMARY OF THE PROGRAMME IN RELATION TO THIS BASE
PROSPECTUS

Summaries are made up of disclosure requiremendsvikras "Elements”. These Elements are numbered in
Sections A — E (A.1 — E.7). This Summary contdinthe Elements required to be included in a sumnfar

this type of Securities, Issuer and Guarantor. Bseasome Elements are not required to be addrefisec
may be gaps in the numbering sequence of the EtemEwen though an Element may be required to be
inserted in the summary because of the type ofrfiesulssuer and Guarantor(s), it is possiblettha relevant
information can be given regarding the Elementthis case a short description of the Element shddd
included in the summary explaining why it is noplagable.

Section A - Introduction and warnings

Element Title

Al Warning that the | o This summary should be read as an introduction totie Base
summary should Prospectus and the applicable Final Terms. In thisummary,
be read as an unless otherwise specified and except as used inetffirst
introFil_Jction and paragraph of Element D.3, "Base Prospectus" meande Base
provision as to Prospectus of BNPP B.V. and BNPP dated 5 June 20%%
claims supplemented from time to time under the Note, Warant and

Certificate Programme of BNPP B.V., BNPP and BNP Rébas
Fortis Funding. In the first paragraph of Element D.3, "Base
Prospectus" means the Base Prospectus of BNPP B.&nd
BNPP dated 5 June 2018.

° Any decision to invest in any Securities should bbased on a
consideration of the Base Prospectus as a wholecinding any
documents incorporated by reference and the applidde Final
Terms.

° Where a claim relating to information contained inthe Base
Prospectus and the applicable Final Terms is brougtbefore a
court in a Member State of the European Economic Aga, the
plaintiff may, under the national legislation of te Member
State where the claim is brought, be required to kar the costs
of translating the Base Prospectus and the applibte Final
Terms before the legal proceedings are initiated.

° No civil liability will attach to the Issuer or the Guarantor in
any such Member State solely on the basis of thisirmmary,
including any translation hereof, unless it is misading,
inaccurate or inconsistent when read together withthe other
parts of the Base Prospectus and the applicable Fih Terms
or, following the implementation of the relevant povisions of
Directive 2010/73/EU in the relevant Member Statdt does not
provide, when read together with the other parts ofthe Base
Prospectus and the applicable Final Terms, key infoation
(as defined in Article 2.1(s) of the Prospectus Déctive) in
order to aid investors when considering whether tanvest in
the Securities.
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A.2 Consent as to use|Consent:Subject to the conditions set out below, the Issomsents to the
the Base use of the Base Prospectus in connection with a-é&d@mpt Offer of
Prospectus, periodSecurities by the Manager and Cyrrus




Element

Title

of validity and
other conditions

Offer period: The Issuer's consent referred to above is giveiN@or-exempt

attached Offers of Securities from 8 Octob&018 to 9 Novembe2018 (the Offer
Period").
Conditions to consenffhe conditions to the Issuer’s consent (in additm
the conditions referred to above) are that suclseoin(a) is only valid durin%
the Offer Period; (b) only extends to the use ef Base Prospectus to make
Non-exempt Offers of the relevant Tranche of Séi@srin Czech Republic.
AN INVESTOR INTENDING TO PURCHASE OR PURCHASING
ANY SECURITIES IN A NON-EXEMPT OFFER FROM AN
AUTHORISED OFFEROR WILL DO SO, AND OFFERS AND SALES
OF SUCH SECURITIES TO AN INVESTOR BY SUCH AUTHORISE D
OFFEROR WILL BE MADE, IN ACCORDANCE WITH THE TERMS
AND CONDITIONS OF THE OFFER IN PLACE BETWEEN SUCH
AUTHORISED OFFEROR AND SUCH INVESTOR INCLUDING
ARRANGEMENTS IN RELATION TO PRICE, ALLOCATIONS,
EXPENSES AND SETTLEMENT. THE RELEVANT INFORMATION
WILL BE PROVIDED BY THE AUTHORISED OFFEROR AT THE
TIME OF SUCH OFFER.
Section B - Issuer and Guarantor
Element | Title
B.1 Legal and BNP Paribas Issuance B.VBNPP B.V: or the 'Issuer").
commercial name
of the Issuer
B.2 Domicile/ legal The Issuer was incorporated in the Netherlands psvate company with
form/ legislation/ | limited liability under Dutch law having its regised office at Herengracit
country of 595, 1017 CE Amsterdam, the Netherlands.
incorporation
B.4b Trend information| BNPP B.V. is dependent upon BNBRPP B.V. is a wholly owned
subsidiary of BNPP specifically involved in thetuiasice of securities such as
notes, warrants or certificates or other obligatiadnich are developed, set Uip
and sold to investors by other companies in the BldRbas Group (including
BNPP). The securities are hedged by acquiring mgdgistruments and/or
collateral from BNP Paribas and BNP Paribas est#i® described in Element
D.2 below. As a consequence, the Trend informatigstribed with respect tp
BNPP shall also apply to BNPP B.V.
B.5 Description of the| BNPP B.V. is a wholly owned subsidiary of BNP Pagb BNP Paribas is the
Group ultimate holding company of a group of companied amnages financial
operations for those subsidiary companies (togetieeiBNPP Group").
B.9 Profit forecast or | Not applicable, as there are no profit forecastestimates made in respect |of
estimate the Issuer in the Prospectus to which this Summelages
B.10 Audit report Not applicable, there are no qualifications in auit report on the historical

qualifications

financial information included in the Base Prospsct




Element

Title

B.12

Selected historical key financial information:

Comparative Annual Financial Data - In EUR

31/12/2017
(audited)

31/12/2016
(audited)

Revenues

431,472

399,805

Net income, Group share

26,940

23,307

Total balance sheet

50,839,146,900

48,320,273,908

Shareholders’ equity (Group share)

515,239 488,299

Comparative Interim Financial Data for the six-month period ended 30 June 2018 — In EUR

30/06/2018 30/06/2017

(unaudited)* (unaudited)*

Revenues

193,729 180,264

Net Income, Group Share

12,238 11,053

30/06/2018 31/12/2017

(unaudited)* (audited)

Total balance sheet

57,943,563,453 50,839,146,900

Shareholders’ equity (Group share)

527,477 515,239

! This financial information is subject to a limitedview, as further described in the statut

auditors’ report

ory

Statements of no significant or material adverseariye

There has been no significant change in the firgroi trading position of the BNPP Group sin
30 June 2018 (being the end of the last finanaailod for which interim financial statements ha

been published).

There has been no significant change in the firsran trading position of BNPP B.V. since 3
June 2018 and there has been no material adveasgetin the prospects of BNPP B.V. since

December 2017.

B.13

Events impacting
the Issuer's
solvency

Not applicable, as at 25 September 2018 and tob#wt of the Issuer'
knowledge, there have not been any recent evenishvdre to a materia
extent relevant to the evaluation of the Issuedgenicy since 30 June 2018.

B.14

Dependence upon
other group
entities

BNPP B.V. is dependent upon BNPP. BNPP B.V. is allyhowned
subsidiary of BNPP specifically involved in theuasice of securities such
notes, warrants or certificates or other obligatiamich are developed, set
and sold to investors by other companies in the Bidfbas Group (includin
BNPP). The securities are hedged by acquiring mgdgistruments and/o
collateral from BNP Paribas and BNP Paribas est#i® described in Eleme
D.2 below.

See also Element B.5 above.

aS
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B.15

Principal activities

ial

The principal activity of thissuer is to issue and/or acquire finang
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Element | Title
instruments of any nature and to enter into relagggements for the account
of various entities within the BNPP Group.
B.16 Controlling BNP Paribas holds 100 per cent. of the share dagigBNPP B.V.
shareholders
B.17 Solicited  creditf BNPP B.V.'s long term credit rating is A with a pin® outlook (&P Global
ratings Ratings Europe Limited) and BNPP B.V.'s short tamedit rating are A-1
(&P Global Ratings Europe Limited).
The Securities have not been rated.
A security rating is not a recommendation to bwefl sr hold securities and
may be subject to suspension, reduction or withdlaat any time by the
assigning rating agency.
B.18 Description of the| The Securities will be unconditionally and irrevbaguaranteed by BNF
Guarantee Paribas (BNPP' or the 'Guarantor") pursuant to an English law deed |of
guarantee executed by BNPP on or around 5 June (@4 85uarantee”).
In the event of a bail-in of BNPP but not BNPP B.¥he obligations and/or
amounts owed by BNPP under the guarantee shakdigced to reflect any
such modification or reduction applied to liabési of BNPP resulting from
the application of a bail-in of BNPP by any reletveggulator (including in 3
situation where the Guarantee itself is not thgenilof such bail-in).
The obligations under the guarantee are senioepef obligations (within
the meaning of Article L.613-30-3-1-3° of the Frén€ode monétaire et
financier and unsecured obligations of BNPP and will rgaki passuwith
all its other present and future senior preferrad ansecured obligation
subject to such exceptions as may from time to theemandatory unde
French law.
B.19 Information about
the Guarantor
B.19/B.1 | Legal and BNP Paribas
commercial name
of the Guarantor
B.19/B.2 | Domicile/ legal The Guarantor was incorporated in France sgc#té anonymender French
form/ legislation/ | law and licensed as a bank having its head offic6aboulevard des Italien
country of — 75009 Paris, France.
incorporation
B.19/ Trend information| Macroeconomic environment
B.4b

—

Macroeconomic and market conditions affect BNPP&ilts. The nature
BNPP's business makes it particularly sensitivea@roeconomic and mark
conditions in Europe, which have been at timeslehging and volatile in
recent years.

9%
—

In 2017, global growth increased to about 3.5%eotihg an improvement i
all geographic regions. In the large developed tr@s) this increase i
activity is leading to a tightening of, or a tapeyi of accommodatin
monetary policy. However, with inflation levels Iktvery moderate, th
central banks are able to manage this transitiony ggadually, without
compromising the economic outlook. The IMF expestsldwide growth to
strengthen further in 2018 and has revised itscBsefrom +3.6% to +3.7%;:
the slight slowing down expected in the advancexhemies should be mo
than offset by the forecast improvement in the giingreconomies (driven b
the recovery in Latin America and the Middle Eastd despite the structural




Element

Title

lower pace of economic growth in China).
In this context, the following two risk categoriesn be identified:
Risks of financial instability due to the condutthwnetary policies

Two risks should be emphasised: a sharp increasetérest rates and th
current very accommodating monetary policy beingntained for too long.

On the one hand, the continued tightening of magetalicy in the United
States (which started in 2015) and the less-accatatirggy monetary policy in
the euro zone (a planned reduction in assets pseshstarting in Januatr
2018) involve risks of financial turbulence. Theskriof an inadequatel
controlled rise in long-term interest rates mayparticular be emphasise
under the scenario of an unexpected increase latiorf or an unanticipate
tightening of monetary policies. If this risk masgises, it could have negatiy
consequences on the asset markets, particulag tioo which risk premium
are extremely low compared to their historic averdgllowing a decade o
accommodating monetary policies (credit to non-gteent grade corporate
or countries, certain sectors of the equity markets estate, etc.)

On the other hand, despite the upturn since mid&20tterest rates remai

low, which may continue to encourage excessive-taking among some

players in the financial systemmarket participantereased lengthenin
maturities of financings and assets held, lessgdrnt credit policy for
granting loans, and an increase in leveraged fingac Some players of theg
participants (insurance companies, pension furglgetananagers, etc.) ent
have an increasingly systemic dimension and in ¢vent of market
turbulence (linked for instance example to a sudstep rise in interest rate
and/or a sharp price correction) they may decidddcbe brought to unwing
large positions in an environment of relatively Wweaarket liquidity.

Systemic risks related to increased debt

Macroeconomically, the impact of a rate increaseldde significant for|
countries with high public and/or private debt-t&¥& This is particularly the
case for the United States and certain Europeamtides (in particular
Greece, Italy, and Portugal), which are posting liputiebt-to-GDP ratiog
often above 100% but also for emerging countries.

Between 2008 and 2017, the latter recorded a mariadase in their deb
including foreign currency debt owed to foreignditers. The private sectg
was the main source of the increase in this deltalso the public sector to
lesser extent, particularly in Africa. These coigstr are particularly
vulnerable to the prospect of a tightening in mangpolicies in the advance
economies. Capital outflows could weigh on exchargfes, increase th
costs of servicing that debt, import inflation, amduse the emergin
countries’ central banks to tighten their credihditions. This would bring
about a reduction in forecast economic growth, ibéssdowngrades o

sovereign ratings, and an increase in risks forbdneks. While the exposure

of the BNP Paribas Group to emerging countriesmgdd, the vulnerability
of these economies may generate disruptions irgkbieal financial systemn
that could affect the Group and potentially alteresults.

It should be noted that debt-related risk could emalise, not only in the
event of a sharp rise in interest rates, but algh any negative growth
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Element

Title

Laws and regulations applicable to financial ingtiions

Recent and future changes in the laws and regniatpplicable to financia
institutions may have a significant impact on BNRReasures that wer
recently adopted or which are (or whose applicatieasures are) still i
draft format, that have or are likely to have arpatt on BNPP notably

include:

the structural reforms comprising the French bagkaw of 26 July
2013 requiring that banks create subsidiaries forsegregate
"speculative" proprietary operations from their diteonal retail
banking activities, the "Volcker rule" in the US ish restricts
proprietary transactions, sponsorship and investmian private
equity funds and hedge funds by US and foreign sardnd
upcoming potential changes in Europe;

regulations governing capital: the Capital Requeata Directive IV
("CRD4"/the Capital Requirements RegulationCRR"), the
international standard for total loss-absorbingacity ("TLAC")

and BNPP's designation as a financial institutiat is of systemig
importance by the Financial Stability Board;

the European Single Supervisory Mechanism and ttimance of 6
November 2014;

the Directive of 1@\pril 2014 related to deposit guarantee syste
and its delegation and implementing decrees, theciive of 15May
2014 establishing a Bank Recovery and Resolutiamémwork, the
Single Resolution Mechanism establishing the Singksolution
Council and the Single Resolution Fund;

the Final Rule by the US Federal Reserve imposgiger prudential
rules on the US transactions of large foreign bamiaably the
obligation to create a separate intermediary hgldiompany in the
US (capitalised and subject to regulation) to houkeir US
subsidiaries;

the new rules for the regulation of over-the-countlerivative
activities pursuant to Title VII of the Dodd-FranWall Street
Reform and Consumer Protection Act, notably margiouirements
for uncleared derivative products and the deriestiof securities
traded by swap dealers, major swap participantsirgg-based sway
dealers and major security-based swap participanis,the rules o
the US Securities and Exchange Commission whicluiregthe
registration of banks and major swap participantdiva on
derivatives markets and transparency and repomimgderivative
transactions;

the new Markets in Financial Instruments Direct{UsliFID ") and
Markets in Financial Instruments RegulationM{FIR "), and
European regulations governing the clearing of aieriover-the-
counter derivative products by centralised courtgigs and the
disclosure of securities financing transactionsdntralised bodies.

the General Data Protection RegulatiotGDPR") that became
effective on 25 May 2018, moving the European datafidentiality
environment forward and improving personal dataqmiion within
the European Union. Businesses run the risk ofrsepenalties if

they do not comply with the standards set by theP&D This

ms



Element Title

Regulation applies to all banks providing servides European
citizens; and

- the finalisation of Basel 3 published by the Basemmittee in
December 2017, introducing a revision to the mesament of credit
risk, operational risk and credit valuation adjustin("CVA") risk
for the calculation of risk-weighted assets. Theseasures are
expected to come into effect in January 2022 anidbsi subject to
an output floor (based on standardised approachdsgh will be
gradually applied as of 2022 and reach its finatlén 2027.

Moreover, in today’s tougher regulatory contexg tisk of non-compliancI
with existing laws and regulations, in particuldrose relating to th

protection of the interests of customers, is aifignt risk for the banking
industry, potentially resulting in significant l@&ssand fines. In addition to it
compliance system, which specifically covers thipet of risk, the BNP
Paribas Group places the interest of its custonagics more broadly that of its
stakeholders, at the heart of its values. The nede®f conduct adopted hy
the BNP Paribas Group in 2016 sets out detailedegadnd rules of conduct
in this area.

n

Cyber security and technology risk

BNPP's ability to do business is intrinsically tiedthe fluidity of electronic
transactions as well as the protection and secuwftyinformation and
technology assets.

The technological change is accelerating with thygtal transformation and
the resulting increase in the number of commurooaticircuits, proliferation
in data sources, growing process automation, ardtgr use of electronic
banking transactions.

The progress and acceleration of technological gharare giving
cybercriminals new options for altering, stealiragd disclosing data. Th
number of attacks is increasing, with a greatechreend sophistication in a
sectors, including financial services.

— @

The outsourcing of a growing number of processss akposes the Group {o
structural cyber security and technology risks iegdo the appearance of
potential attack vectors that cybercriminals capl@x

Accordingly, the Group has set up a second lindefénce within the Risk
Function with the creation of the Risk ORC ICT Tededicated to managin
cyber security and technology risk. Thus, standargsregularly adapted t
support the Bank’s digital evolution and innovatiwhile managing existing
and emerging threats (such as cyber-crime, espéQrmg ).

[} (=]

B.19/B.5 | Description of the] BNPP is a European leading provider of banking #imancial services and
Group has four domestic retail banking markets in Europamely in France
Belgium, Italy and Luxembourg. It is present in @duntries and has mote
than 199,000 employees, including close to 150j60Burope. BNPP is the
parent company of the BNP Paribas Group (togetherBNPP Group").
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B.19/B.9 | Profit forecast or | Not applicable, as there are no profit forecastsstimates made in respect of
estimate the Guarantor in the Prospectus to which this Sumpmsdates.

B.19/ Audit report Not applicable, there are no qualificas in any audit report on the historigal




Element | Title

B.10 gualifications financial information included inglBase Prospectus
B.19/ Selected historical key financial information:

B.12

Comparative Annual Financial Data - In millions of EUR

31/12/2017 31/12/2016
(audited) (audited)
Revenues 43,161 43,411
Cost of risk (2,907) (3,262)
Net income, Group share 7,7%9 7,7
31/12/2017 31/12/2016
Common equity Tier 1 ratio (Basel 3 11.8% 11.5%
fully loaded, CRD4)
31/12/2017 31/12/2016
(audited) (audited)
Total consolidated balance sheet 1,960,252 2,076,959
Consolidated loans and receivables 727675 712,23
due from customers
Consolidated items due to customers 766,890 765,
Shareholders' equity (Group share) 101,983 100

953
665

Comparative Interim Financial Data for the six-month period ended 30 June 2018 - In

3 fully loaded, CRD4)

millions of EUR
1H18 (unaudited) 1H17 (unaudited)
Revenues 22,004 22,235
Cost of Risk (1,182) (1,254)
Net income, Group share 3,960 4,2
30/06/2018 31/12/2017
Common Equity Tier 1 Ratio (Basel 11.5% 11.8%

30/06/2018 (unaudited)

31/12/2017 (audited)

Total consolidated balance sheet 2,234,485 1,980,25
Consolidated loans and receivables 747,799 727,674
due from customers

Consolidated items due to customers 783,854 766,390
Shareholders' equity (Group share 98,711 101/983

Statements of no significant or material adverseatiye
See Element B.12 above in the case of the BNPPpGrou

There has been no material adverse change in tspguts of BNPP or the BNPP Group since| 31




Element

Title

December 2017 (being the end of the last finanméadod for which audited financial statements

have been published).

B.19/
B.13

Events
impacting the
Guarantor's
solvency

Not applicable, as 9 August 2018 and to the besh®fGuarantor's knowledge
there have not been any recent events which aaentaterial extent relevant {
the evaluation of the Guarantor's solvency sinc®&dember 2017.

o

B.19/
B.14

Dependence
upon other
Group entities

Subject to the following paragraph, BNPP is notatelent upon other members
of the BNPP Group.

In April 2004, BNPP began outsourcing IT Infrasttre Management Services
to the BNP Paribas Partners for Innovation (“BP3tint venture set up with
IBM France at the end of 2003. BP2l provides ITrdatructure Managemer
Services for BNPP and several BNPP subsidiarieBrance (including BNF
Paribas Personal Finance, BP2S, and BNP ParibadifiCaBwitzerland, and
Italy. In mid-December 2011 BNPP renewed its agyea with IBM France for
a period lasting until end-2017 and has subsequestiewed the agreement for a
period lasting until end-2021. At the end of 201t% parties entered into an
agreement to gradually extend this arrangementN® PRaribas Fortis as from
2013. The Swiss subsidiary was closed on 31 DeceRiis.

—

influence over this entity, which is 50/50 ownedttwlBM France. The BN
Paribas staff made available to BP2l make up Haliat entity's permanent sta
its buildings and processing centres are the ptppeafr the Group, and th
governance in place provides BNP Paribas with thractual right to monitor
the entity and bring it back into the Group if nesary.

BP2| is under the operational control of IBM FranB&P Paribas has a stroig

1%

IBM Luxembourg is responsible for Infrastructurevéees and data productio
for some of the BNP Paribas Luxembourg entities.

>

BancWest's data processing operations are outsbuecéidelity Information
Services. Cofinoga France's data processing isoortsd to SDDC, a fully
owned IBM subsidiary.

See also Element B.5 above.

B.19/
B.15

Principal
activities

BNP Paribas holds key positions in its two mainifesses:
. Retail Banking and Serviceswhich includes:

. Domestic Markets, comprising:
* French Retail Banking (FRB),
«  BNL banca commerciale (BNL bc), Italian retainiang,
« Belgian Retail Banking (BRB),
e Other Domestic Markets activities, including Luxeourg
Retail Banking (LRB);

. International Financial Services, comprising:
« Europe-Mediterranean,
» BancWest,
» Personal Finance,
e Insurance,
« Wealth and Asset Management;

. Corporate and Institutional Banking (CIB), which includes:
. Corporate Banking,
. Global Markets,

. Securities Services.




Element Title

B.19/ Controlling
B.16 shareholders

None of the existing shareholders controls, eitfiezctly or indirectly, BNPP
As at 31 December 2017, the main shareholders \Be@été Fédérale de
Participations et d'InvestissementSEPI") a public-interest société anonyme
(public limited company) acting on behalf of thelddan government holding
7.7% of the share capital, BlackRock Inc. holding% of the share capital and
Grand Duchy of Luxembourg holding 1.0% of the sheapital. To BNPP's
knowledge, no shareholder other than SFPI and Rack Inc. owns more thap
5% of its capital or voting rights.

B.17 ratings

B.19/ Solicited credit

BNPP's long-term credit ratings are A with a pesitioutlook (S&P Globa
Ratings Europe Limited), Aa3 with a stable outlddoody's Investors Servic
Ltd.), A+ with a stable outlook (Fitch France S.A.8nd AA (low) with a stable
outlook (DBRS Limited)and BNPP's short-term credit ratings are A-1 (S&P
Global Ratings Europe Limited), P-1 (Moody's IneestService Ltd.), F1 (Fitch
France S.A.S.) and R-1 (middle) (DBRS Limited).

11

A security rating is not a recommendation to b&y, ar hold securities and ma
be subject to suspension, reduction or withdrawalrg time by the assignin
rating agency.

o<

Section C — Securities

Element |Title

Ccl1 Type and class of
Securities/ISIN

The Securities are certificatesCg€rtificates") and are issued in Series.

The Series Number of the SecuritiesG&1708WX. The Tranche Number is 1
The ISIN isXS1831493348.

The Common Code 683149334

The Securities are governed by English Law.

The Securities are cash settled Securities.

C.2 Currency

The currency of this Series of Securigel.S. Dollar («USD»).

C5 Restrictions on free
transferability

The Securities will be freely transferable, subjeot the offering and sellin
restrictions in the United States, the EuropeannBouoc Area, Belgium, the Czeg
Republic, Denmark, Finland, France, Germany, Hundaeland, Italy, Luxembourg
Norway, Poland, Portugal, Romania, Spain, SwedenUnited Kingdom, Japan arj
Australia and under the Prospectus Directive ardatvs of any jurisdiction in whic
the relevant Securities are offered or sold.

5

C.8 Rights attaching to
the Securities

Securities issued under the Base Prospectus wid texms and conditions relating t
among other matters:

Status

The Securities are issued on a unsecured basigtitieissued on an unsecured ba
are direct, unconditional, unsecured and unsubateihobligations of the Issuer a
rank and will rank pari passu among themselvesadrdast pari passu with all oth
direct, unconditional, unsecured and unsubordinaiddbtedness of the Issuer (s3
for statutorily preferred exceptions).

o

Sis
nd
er

ve
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Taxation

The Holder must pay all taxes, duties and/or exgemasising from redemption of th
Securities and/or the delivery or transfer of thdittement. The Issuer shall dedy
from amounts payable or assets deliverable to Heldertain taxes and expenses
previously deducted from amounts paid or assetévated to Holders, as th
Calculation Agent determines are attributable eoSecurities.

Payments will be subject in all cases to (i) arsedi or other laws and regulatio
applicable thereto in the place of payment (ii) anthholding or deduction require
pursuant to an agreement described in Section b} of(the U.S. Internal Reveny
Code of 1986 (the "Code") or otherwise imposed yams to Sections 1471 throug
1474 of the Code, any regulations or agreementgethéder, any officia
interpretations thereof, or any law implementing iatergovernmental approag
thereto, and (iii) any withholding or deduction u#gd pursuant to Section 871(m)
the Code.

In addition, in determining the amount of withhaidior deduction required pursua
to Section 871(m) of the Code imposed with respeeny amounts to be paid on t
Securities, the Issuer shall be entitled to witdhoh any "dividend equivalent
payment (as defined for purposes of Section 87Xfnthe Code) at a rate of 30 p
cent.

ct
not

Negative pledge

The terms of the Securities will not contain a niegapledge provision.

Events of Default

The terms of the Securities will not contain eveoftdefault.

Meetings

The terms of the Securities will contain provisidas calling meetings of holders of su
Securities to consider matters affecting theirriegés generally. These provisions per
defined majorities to bind all holders, includingldiers who did not attend and vote at
relevant meeting and holders who voted in a manom@irary to the majority.

Governing law

The Securities, the English Law Agency Agreemest gamnended or supplement
from time to time), the Guarantee in respect of$keurities and any non-contractt
obligations arising out of or in connection witlet8ecurities, the English Law Agen
Agreement (as amended or supplemented from tim@m®) and the Guarantee
respect of the Securities will be governed by drall$e construed in accordance w|
English law.

h
mit
he

ed
al
CY
n

C.9

Interest/

Redemption

Interest

The Securities bear interest from their date aidsat a structured rate calculated
reference to the Underlying ReferepgeThe interest rate is calculated as set
below:

Snowball Digital Coupon applicable

(i) if the Digital Coupon Condition is satisfién respect of SPS Coupon Valuatiof
Date(i):

Ratg . SumRatg; or

(i)  if the Digital Coupon Condition is not ssfted in respect of SPS Coupon

by
out
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Valuation Date(i):

Zero.

where:

Rate(i) means 2.25%

"i"is a number from 1 to 8 and it means the rele@&#® Coupon Valuation Date;

SumRatg; means the sum of Rate(i) for each SPS Coupon Yaiu®ate in the
period from (but excluding) the last occurring Sheil Date (or if none the Issu
Date) to (but excluding) the relevant SPS Coupolud@on Date

Snowball Digital Coupon Condition means that the Snowball Barrier Value for {
relevant SPS Coupon Valuation Date is equal taeatgr than the Snowball Level,

Snowball Levelmeans 70%;

Snowball Barrier Value means the Worst Value;

Worst Value means in respect of a SPS Valuation Date, the loweslerlying
Reference Value for any Underlying Reference inBlasket in respect of such SH
Valuation Date;

Underlying Reference Valuemeans, in respect of an Underlying Reference a8B¢
Valuation Date, (i) the Undegiihg Reference Closing Price Value for such Undeg
Reference in respect of such SPS Valuation Datdi(iided by the relevant Underlyi
Reference Strike Price.

For the avoidance of doubt, when determining (d\wabthe SPS Valuation Date sh
never refer to the Strike Date.

Underlying Reference Closing Price Valuemeans, in respect of a SPS Valug
Date, the Closing Price in respect of such day;

Underlying Reference Strike Pricemeans, in respect of an Underlying Referen
the Underlying Reference Closing Level Value foclsWwnderlying Reference on th
Strike Date

Basketmeans the Basket of Shares as set out in Elem2at C.
Underlying Referencg, means as set out in Element C.20;

SPS Valuation Datemeans the SPS Coupon Valuation Dates or the SDéte, as
applicable.

SPS Coupon Valuation Dateneans the Settlement Price Date;
Settlement Price Dataneans the relevant Valuation Date(s);
Valuation Date(s)means the Interest Valuation Date(s).

Interest Valuation Date means 11 February 2019 (i=1); 9 May 2019 (i=25ugust
2019 (i=3); 11 November 2019 (i=4); 10 February @Qi25); 11 May 2020 (i=6); 1(
August 2020 (i=7) and 9 November 2020 (i=8).

Interest Payment Datemeans 19 February 2019 (i=1); 16 May 2019 (i=B)August
2019 (i=3); 18 November 2019 (i=4); 18 February @(i25); 18 May 2020 (i=6); 17
August 2020 (i=7) and 16 November 2020 (i=8).

Strike Date means 9 November 2018.

Closing Price means the official closing price of the UnderlyiRgferencg, on the
relevant day.

he

PS

all

ce,
e
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Redemption

Unless previously redeemed, each Security willdoleemed on 16 November 2020|as
set out in Element C.18.

Representative of Holders
No representative of the Holders has been appomtete Issuer.

Please also refer to item C.8 above for right<hitey to the Securities.

C.10 Derivative Payments of interest in respect of the Securitildoe determined by reference to the
component in the |performance of the Underlying Reference(s).
Interest payment Please also refer to Elements C.9 above and Cla%/be
c1u Admission to Not applicable.
Trading
C.15 How the value of |The amount payable on redemption is calculated digrence to thdJnderlying
the investment in  |Referencgs).
the de_r_|vat_|ve jSee item C.9 above and C.18 below.
securities is affecte
by the value of the
underlying assets
C.16 Maturity of the The Redemption Date of the Securities is 16 Nover2ba0
derivative
Securities
c.17 Settlement This Series of Securities is cash settled.
Procedure The Issuer does not have the option to vary setthém
Cc.18 Return on See Element C.8 above for the rights attachinbedSecurities.

derivative securities

See Element C.9 above for information on interest.
Final Redemption

Unless previously redeemed or purchased and cad¢edach Security entitles its
holder to receive from the Issuer on the Redempiiate a Cash Settlement Amoynt
equal to the Final Payout or if a Knock-in Evens le&curred, the Entitlement, being
the quantity of the relevant Underlying Referenite («Relevant Assets») equal to
the Entitlement Amount.

Final Payouts
Structured Products Securities (SPS) Final Payouts

Auto-callable Securities fixed term products that include an automaticlyear
redemption feature. The return is return linkedh® performance of the Underlying
Reference(s). The return is calculated by referéacearious mechanisms (including
knock-in features. There is no capital protection

NA x Autocall
NA is USD 1,000

13



Autocall

(A) if the Final Redemption Condition is satisfied:

Constant Percentage+IFR Exit Rate; or

(B) if the Final Redemption Condition is not satisfied no Knock-in Event hals

occurred:

Constant PercentagetZoupon Airbag Percentage; or

(C) if the Final Redemption Condition is not satisfiedd a Knock-in Event has

occurred:

Max (Constant Percentag + Gearin¢ x Option; 0%
Where :
Constant Percentage Ineans 100%
FR Exit Rate means the FR Rate
FR Ratemeans 0%
Constant Percentage 2neans 100%
Coupon Airbag Percentagameans 0%
Constant Percentage 3neans 100%
Option means Put
Put means Max (Strike Percentage — Final Redemptioné/dl)
Gearing means -100%
Strike Percentagemeans 100%
Final Redemption Valuemeanghe Worst Value

Worst Value means in respect of a SPS Valuation Date, the loweslerlying
Reference Value for any Underlying Reference inBlasket in respect of such SH
Valuation Date;

Underlying Reference Valuemeans, in respect of an Underlying Reference a
SPS Valuation Date, (i) the Underlying Referencesig Price Value for suc
Underlying Reference in respect of such SPS Valnafate (ii) divided by thg
relevant Underlying Reference Strike Price;

For the avoidance of doubt, when determining (dwetbthe SPS Valuation Date sh
never refer to the Strike Date.

Underlying Reference Closing Price Valuemeans, in respect of a SPS Valuat
Date, the Closing Price in respect of such day.

Underlying Reference Strike Pricemeans, in respect of an Underlying Referer
the Underlying Reference Closing Price Value fazthsinderlying Reference on th
Strike Date

Basketmeans the Basket of Shares as set out in Elem2af C.
Underlying Referencg, means as set out in Element C.20;

SPSValuation Date means the SPS Redemption Valuation Date or tlieeShate, ag
applicable.

PS

nd a

all
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ce,
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SPS Redemption Valuation Dataneans the Settlement Price Date.
Settlement Price Datemeans the Valuation Date.

Valuation Date means the Redemption Valuation Date.
Redemption Valuation Datemeans 9 November 2020

Strike Date means 9 November 2018

Final Redemption Condition means if FR Barrier Value is equal to or gredan
the Final Redemption Condition Level on the SPaRier Valuation Date

FR Barrier Value means the Best Value

Best Value means, in respect of a SPS Valuation Date, théestgUnderlying
Reference Value for any Underlying Reference inBlasket in respect of such SH
Valuation Date;

Underlying Reference Valuemeans, in respect of an Underlying Reference a
SPS Valuation Date, (i) the Underlying Referencesig Price Value for suc
Underlying Reference in respect of such SPS Valnafate (ii) divided by thg
relevant Underlying Reference Strike Price;

For the avoidance of doubt, when determining (dwetbthe SPS Valuation Date sh
never refer to the Strike Date.

Underlying Reference Closing Price Valuemeans, in respect of a SPS Valuat
Date, the Closing Price in respect of such day.

Underlying Reference Strike Pricemeans, in respect of an Underlying Referer
the Underlying Reference Closing Price Value fazthsinderlying Reference on th
Strike Date

Basketmeans the Basket of Shares as set out in item;26(a)
Underlying Referencg, means as set out in item 26(a);

SPSValuation Date means the SPS FR Barrier Valuation Date or th&eSBate, as
applicable.

SPS FR Barrier Valuation Datemeans the Settlement Price Date.
Settlement Price Datemeans the Valuation Date.

Valuation Date means the Redemption Valuation Date.
Redemption Valuation Datemeans 9 November 2020

Strike Date means 9 November 2018

Final Redemption Condition Levelmeans 105%

Closing Price means the official closing price of the UnderlyiRgference on th
relevant day.

Entitlement Amount
Delivery of Worst-Performing Underlying

NA x Redemption Payout / (Worst Performing UndertyiReference Closing Prig
Value(i) x FX(i))

Worst Performing Underlying Reference Closing Price Value(i) means the
Underlying Reference Closing Price Value(i) on teievant SPS Valuation Date

PS

nd a

all
on

ce,

D

respect of the Underlying Reference with the Woiatie on such date;
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FX(i) means the relevant Underlying Reference FX Leyel(i the relevant SP
Valuation Date or if that is not a Business Day ithenediately succeeding Busing
Day;

Underlying Reference FX Levelmeans the EUR/USD foreign exchange fixing n

as determined by the Calculation Agent by referetceReuters screen page

WMRSPOT (or any successor page thereto, as detednfiy the Calculation Agen
at approximately 4:00 p.m. London time, on the Regliion Valuation Date, in
respect of Underlying Referenge,

Underlying Reference FX Levelmeans the CHF/USD foreign exchange fixing r
determined by dividing (1) with (2):

(1) is the EUR/CHF foreign exchange fixing rate destermined by the
Calculation Agent by reference to Reuters screege pAMRSPOT (or any
successor page thereto, as determined by the @tdoul Agent) at
approximately 4:00 p.m. London time, on the Redéonp¥aluation Date.

(2) is the EUR/USD foreign exchange fixing ratedetermined by the Calculatio
Agent by reference to Reuters screen page WMRSPBOANf successor page there
as determined by the Calculation Agent) at appratéhy 4:00 p.m. London time, o
the Redemption Valuation Date, in respect of Undegl Referencg-,

Worst Value means in respect of a SPS Valuation Date, the loweslerlying
Reference Value for any Underlying Reference inBlasket in respect of such SH
Valuation Date;

Underlying Reference Valuemeans, in respect of an Underlying Reference a
SPS Valuation Date, (i) the Underlying Referencesig Price Value for suc
Underlying Reference in respect of such SPS Valnafate (ii) divided by thg
relevant Underlying Reference Strike Price;

For the avoidance of doubt, when determining (dwetbthe SPS Valuation Date sh
never refer to the Strike Date.

Underlying Reference Closing Price Valuemeans, in respect of a SPS Valuat
Date, the Closing Price in respect of such day.

Underlying Reference Strike Pricemeans, in respect of an Underlying Referer
the Underlying Reference Closing Price Value fazthsinderlying Reference on th
Strike Date

Basketmeans the Basket of Shares as set out in Elem2af C.
Underlying Referencg, means as set out in Element C.20;

SPSValuation Date means the SPS Redemption Valuation Date or tlieeShate, ag
applicable.

SPS Redemption Valuation Dataneans the Settlement Price Date.
Settlement Price Datemeans the Valuation Date.

Valuation Date means the Redemption Valuation Date.
Redemption Valuation Datemeans 9 November 2020

Strike Date means 9 November 2018

The Entitlement Amount will be rounded down to thearest unit of each Releva:Lnt

Asset capable of being delivered and in lieu thiethe Issuer will pay an amou
equal to the Rounding and Residual Amount

K
NA x Redemption Payout — Z Number (k, i)* FX (k) T Underlying Reference Closing Price ‘Jalue;k-l}
k=1 ;

U7

ate

)

ate

=]

to,

=]

PS

nd a

All
on

ce,

—

16



Number(k,i) means the Entitlement Amount for the relevant Ulyiteg Reference(k
and SPS Valuation Date (i);

Underlying Reference Closing Price Value(k,i)means the Underlying Referen

Closing Price Value(i) on the relevant SPS Valuatizate in respect of the relevant

Underlying Reference(k);

FX(k,i)) means the relevant Underlying Reference FX Lewveltlre relevant SPS
Valuation Date or if that is not a Business Day ithenediately succeeding Busing
Day .

Underlying Reference FX Levelmeans the EUR/USD foreign exchange fixing n

as determined by the Calculation Agent by referetceReuters screen page

WMRSPOT (or any successor page thereto, as detednfiyp the Calculation Agen
at approximately 4:00 p.m. London time, on the Regliion Valuation Date, in
respect of Underlying Referenge,

Underlying Reference FX Levelmeans the CHF/USD foreign exchange fixing r
determined by dividing (1) with (2):

(1) is the EUR/CHF foreign exchange fixing rate destermined by the
Calculation Agent by reference to Reuters screege pAMRSPOT (or any
successor page thereto, as determined by the @tdoul Agent) at
approximately 4:00 p.m. London time, on the Redésnp¥aluation Date.

(2) is the EUR/USD foreign exchange fixing rate @atermined by the
Calculation Agent by reference to Reuters screege pAMRSPOT (or any
successor page thereto, as determined by the @tdoul Agent) at
approximately 4:00 p.m. London time, on the Redéwnpt/aluation Date, in
respect of Underlying Referengg

ce

U7

ate

)

ate

Automatic Early Redemption

If on any Automatic Early Redemption Valuation Datan Automatic Early
Redemption Event occurs, the Securities will beeeeded early at the Automat
Early Redemption Amount on the Automatic Early Regéon Date.

The Automatic Early Redemption Amount will be eqtmithe SPS Automatic Earl
Redemption Payout.

SPS Automatic Early Redemption Payout:
NA x (AER Redemption Percentage + AER Exit Rate)
NA means USD 1,000
AER Redemption Percentaganeans 100%.
AER Exit Rate means théAER Rate
AER Rate means 0%

Automatic Early Redemption Eventmeans that on any Automatic Early Redemption

Valuation Date the SPS AER Value is greater thaedual to the Automatic Earl
Redemption Level.

Automatic Early Redemption Level means 100%

y

Automatic Early Redemption Datesmeans 16 August 2019 (i=1); 18 November

2019 (i=2); 18 February 2020 (i=3); 18 May 20204{imand 17 August 2020 (i=5)

Automatic Early Redemption Valuation Dates means 9 August 2019 (i=1); 1
November 2019 (i=2); 10 February 2020 (i=3); 11 M2B20 (i=4) and 10 Augusg
2020 (i=5)

SPS AER Valuemeans the Worst Value.

—
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Worst Value means, in respect of a SPS Valuation Date, theesownderlying
Reference Value for any Underlying Reference inBlasket in respect of such SPS
Valuation Date.

Underlying Reference Valuemeans, in respect of an Underlying Reference and a
SPS Valuation Date, (i) the Underlying Referenceslg Price Value for such
Underlying Reference in respect of such SPS Valnafate (ii) divided by thg
relevant Underlying Reference Strike Price;

For the avoidance of doubt, when determining (Dwtbthe SPS Valuation Date shall

never refer to the Strike Date ;

Underlying Reference Closing Price Valuemeans, in respect of a SPS Valuatjon
Date, the Closing Level in respect of such day;

Underlying Reference Strike Pricemeans, in respect of an Underlying Reference,
the Underlying Reference Closing Price Value fazthsinderlying Reference on the
Strike Date;

Basketmeans the Basket of Shares as set out in Elem2af C.
Underlying Referencg, means as set out in Element C.20;

SPS Valuation Datemeans each Automatic Early Redemption Valuatiote da the
Strike Date, as applicable.

Strike Date means 9 November 2018

D

Closing Price means the official closing price of the UnderlyiRgference on th
relevant day.

The above provisions are subject to adjustmentragiged in the conditions of the
Securities to take into account events in relatmthe Underlying Reference or the
Securities. This may lead to adjustments beingentadhe Securities or in some cases
the Securities being terminated early at an eadgmption amount (see item C.9).

C.19 Final reference The final reference price of the underlying will Betermined in accordance with the
price of the valuation mechanics set out in Element C.18 above
Underlying

The Underlying Reference specified in the tabl@telinformation on the Underlying

€20 Underlying Reference can be obtained on the websites inditatie table below :
Reference
: Underlying
gg%igxtng Reference Blogcr’rgit;erg ISIN Code Exchangey Website
® Currency
Daimler AG- EUR DAIGY | DE0007100000 FrankiurtStock | vww.daimler.com
registered share Exchange/Xetra
Electronic Arts Inc UsD EA UW US2855121099 NASDAQ https://www.ea.com
NVIDIA Corp uUsD NVDA UW | US67066G104( NASDAQ httpavww.nvidia.com
Zurich Insurance SIX Swiss
Group- registered CHF ZURN SE CH0011075394 h https://www.zurich.com
share Exchange AG
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Section D — Risks

Element

Title

D.2

Key risks regarding
the Issuer and the
Guarantor

1) Credit Risk- Credit risk is the consequence resulting from ltkelihood that a

4) Market Risk Market risk is the risk of incurring a loss of vaeldue to advers

Prospective purchasers of the Securities shoukkperienced with respect to options
and options transactions and should understandske of transactions involving the
Securities. An investment in the Securities presesttain risks that should be taken
into account before any investment decision is ma&krtain risks may affect the
Issuer's ability to fulfil its obligations underettfSecurities or the Guarantor's ability to
perform its obligations under the Guarantee, sofmeghich are beyond its control. In
particular, the Issuer and the Guarantor, togetlittrthe BNPP Group, are exposed to
the risks associated with its activities, as désctibelow:

Guarantor

As defined in BNPP's 2017 Registration Documenfnglish) and Annual Financia
Report, eight main categories of risk are inhem@BNPP's activities:

borrower or counterparty will fail to meet its ajmtions in accordance with
agreed terms. The probability of default and theeeked recovery on the loan
or receivable in the event of default are key congmis of the credit quality
assessment;

2) Securitisation in the banking book Securitisation means a transaction or

scheme, whereby the credit risk associated witheaposure or pool of
exposures is tranched, having the following charéstics:

* payments made in the transaction or scheme arendepeupon the
performance of the exposure or pool of exposures;

» the subordination of tranches determines the Hi#ion of losses
during the life of the risk transfer.

Any commitment (including derivatives and liquiditynes) granted to
securitisation operation must be treated as a i#isation exposure. Most of
these commitments are held in the prudential bankook;

3) Counterparty Credit Risk €ounterparty credit risk is the translation of the

credit risk embedded in financial transactions,estments and/or settlement
transactions between counterparties. Those traosactinclude bilatera
contracts such as over-the-counter ("OTC") deireat contracts as well
contracts settled through clearing houses. Theuatof this risk may var
over time in line with changing market parametetfsiclv then impacts th
replacement value of the relevant transactions.

Counterparty risk lies in the event that a courddsp defaults on it
obligations to pay BNPP the full present value lbé tflows relating to
transaction or a portfolio for which BNPP is a neteiver. Counterparty credit
risk is also linked to the replacement cost of avddéive or portfolio in the
event of counterparty default. Hence, it can ben sesea market risk in case of
default or a contingent risk.

trends in market prices or parameters, whethecijrebservable or not.

Observable market parameters include, but areimitetl to, exchange rate
prices of securities and commodities (whetherdigie obtained by reference to
a similar asset), prices of derivatives, and offeameters that can be directly
inferred from them, such as interest rates, cglitads, volatilities and implied

correlations or other similar parameters.
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Element

Title

5)

6)

7

Non-observable factors are those based on workssunaptions such a
parameters contained in models or based on statisir economic analyse
non-ascertainable in the market.

In fixed income trading books, credit instrumente &alued on the basis of
bond yields and credit spreads, which represenkebhgrarameters in the same

way as interest rates or foreign exchange rates.crédit risk arising on th

issuer of the debt instrument is therefore a corapbof market risk known as

issuer risk.

Liquidity is an important component of market risk.times of limited or ng

liquidity, instruments or goods may not be tradatlemay not be tradable at
their estimated value. This may arise, for examplige to low transaction

volumes, legal restrictions or a strong imbalaneeveen demand and supp
for certain assets.

The market risk related to banking activities enpasses the interest rate a
foreign exchange risks stemming from banking inttiation activities;

Liquidity Risk -Liquidity risk is the risk that BNPP will not be labto honour
its commitments or unwind or settle a position twehe market environmer

or idiosyncratic factors (i.e. specific to BNP Pas), within a given timeframe

and at a reasonable cost.

Liquidity risk reflects the risk of the BNPP Grobping unable to fulfil current

or future foreseen or unforeseen cash or collatealirements, across all tin
horizons, from the short to the long term.

This risk may stem from the reduction in fundinguises, draw down of

funding commitments, a reduction in the liquidity certain assets, or a
increase in cash or collateral margin calls. It rbayrelated to the bank itse
(reputation risk) or to external factors (riskssome markets).

The BNPP Group's liquidity risk is managed undegl@bal liquidity policy
approved by the BNPP Group's ALM Committee. Thidicgois based on

management principles designed to apply both imabrconditions and in a

liquidity crisis. The BNPP Group's liquidity positi is assessed on the basis
internal indicators and regulatory ratios.

Operational Risk -Operational risk is the risk of incurring a lossedto

inadequate or failed internal processes, or duexternal events, whethe

deliberate, accidental or natural occurrences. igament of operational risk i
based on an analysis of the “cause — event — &ffbain.

Internal processes giving rise to operational neky involve employees and/
IT systems. External events include, but are notitdid to floods, fire,
earthquakes and terrorist attacks. Credit or magkents such as default

fluctuations in value do not fall within the scogfeoperational risk.

Operational risk encompasses fraud, human resouisles legal risks, non
compliance risks, tax risks, information systemksjsconduct risks (risk
related to the provision of inappropriate financsrvices), risk related t
failures in operating processes, including loancpdures or model risks, &
well as any potential financial implications reggt from the management ¢
reputation risks;

Compliance and Reputation Risk Gompliance risk is defined in Freng
regulations as the risk of legal, administrative disciplinary sanctions, o
significant financial loss or reputational damagatta bank may suffer as
result of failure to comply with national or Eurgpelaws and regulation
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Element

Title

8)

Risks

This section summarises the principal risks thatPBNcurrently considers itself t
face. They are presented in the following categorieisks related to th
macroeconomic and market environment, regulataksrand risks related to BNP
its strategy, management and operations.

codes of conduct and standards of good practicdicapfe to banking and
financial activities, or instructions given by areeutive body, particularly in

application of guidelines issued by a supervisaghb

By definition, this risk is a sub-category of op@aal risk. However, as

certain implications of compliance risk involve racthan a purely financia

loss and may actually damage the institution’s tajmn, BNPP treats

compliance risk separately.

Reputation risk is the risk of damaging the trdsced in a corporation by it

customers, counterparties, suppliers, employeesebblders, supervisors and
any other stakeholder whose trust is an esserdraition for the corporation

to carry out its day-to-day operations.

Reputation risk is primarily contingent on all tbther risks borne by BNPP,
specifically the potential materialisation of a diteor market risk, or an

operational risk, as well as a violation of the Grs code of conduct;
Insurance Risk BNP Paribas Cardif is exposed to the following sisk

- underwriting risk: underwriting risk is the rigK a financial loss caused by
sudden, unexpected increase in insurance claimgerdiing on the type o

insurance business (life, non-life), this risk may statistical, macroeconomic

or behavioural, or may be related to public heislies or disasters;

- market risk: market risk is the risk of a finaacloss arising from advers
movements of financial markets. These adverse memtmare notably

reflected in price fluctuations (foreign exchangdes, bonds, equities and

commodities, derivatives, real estate, etc.) andvel@ from fluctuations in
interest rates, credit spreads, volatilities anuedations;

- credit risk: credit risk is the risk of loss or adverse changehie financial
situation resulting from fluctuations in the creditanding of issuers 0
securities, counterparties and any debtors to wkiiehBNP Paribas Card

group is exposed. Among the debtors, risks relatedinancial instruments

(including the banks in which the BNP Paribas Caghup holds deposits) an
risks related to receivables generated by the witerg activities (premium
collection, reinsurance recovering, etc.) are dididnto two categories: asse
credit risk and liabilities credit risk;

- liquidity risk: liquidity risk is the risk of beig unable to fulfil current or futur
foreseen or unforeseen cash requirements coming ifisurance commitment
to policyholders, because of an inability to seets in a timely manner; and

- operational risk: operational risk is the risk fofss resulting from the
inadequacy or failure of internal processes, ITlufas or external event
whether accidental or natural. These external evenentioned in this
definition include those of human or natural origin

(a) Difficult market and economic conditions have ie fhast had and may in th
future have a material adverse effect on the ojpgranvironment for
financial institutions and hence on BNPP’s finahc@ndition, results of
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Element

Title

(b)

(©)

(d)

(e)

()

@

(h)

@)

()

(k)

o

(m) BNPP is subject to extensive and evolving regujatoggimes in the
jurisdictions in which it operates.

(n)

(0)

(9]

(@)

(1)

(s)

operations and cost of risk.

The United Kingdom'’s referendum to leave the EuespEnion may lead to
significant uncertainty, volatility and disruption European and broader
financial and economic markets and hence may aelyerffect BNPP’s
operating environment.

Due to the geographic scope of its activities, BNR&y be vulnerable to
country or regional-specific political, macroecoriomand financial
environments or circumstances.

BNPP’s access to and cost of funding could be ad¥eraffected by a
resurgence of financial crises, worsening econominditions, rating
downgrades, increases in credit spreads or othtarfa

Downgrades in the credit ratings of France or ofPBN\may increase BNPP
borrowing cost.

Significant interest rate changes could adversécaBNPP’s revenues or
profitability.

The prolonged low interest rate environment cariré@rent systemic risks
and an exit from such environment also carriessrisk

The soundness and conduct of other financial utgiits and market
participants could adversely affect BNPP.

BNPP may incur significant losses on its tradingl amvestment activities
due to market fluctuations and volatility.

BNPP may generate lower revenues from brokerageo#met commission
and fee-based businesses during market downturns.

Protracted market declines can reduce liquiditthe markets, making it
harder to sell assets and possibly leading to maatesses.

Laws and regulations adopted in recent years,quéatly in response to th
global financial crisis, as well as new legislatimposals, may materiall
impact BNPP and the financial and economic enviremmin which it
operates.

< @

BNPP may incur substantial fines and other admatise and criminal
penalties for non-compliance with applicable lawsl aegulations, and may
also incur losses in related (or unrelated) lifatvith private parties.

o

There are risks related to the implementation ofPBl¢ strategic plans an
commitment to environmental responsibility.

BNPP may experience difficulties integrating acgdicompanies and may
be unable to realise the benefits expected fromcitgiisitions.

Intense competition by banking and non-banking ajpes could adversely
affect BNPP’s revenues and profitability.

A substantial increase in new provisions or a galbrin the level of
previously recorded provisions could adversely @ffBNPP’s results of
operations and financial condition.

BNPP’s risk management policies, procedures anchadst may leave it
exposed to unidentified or unanticipated risks,clihtould lead to material
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Element |Title

losses.
(t) BNPP’s hedging strategies may not prevent losses.

(u) Adjustments to the carrying value of BNPP’s se@sitand derivatives
portfolios and BNPP’s own debt could have an impmarcits net income and
shareholders’ equity.

(v) The expected changes in accounting principles inglato financial
instruments may have an impact on BNPP’s balaneetsincome statement
and regulatory capital ratios and result in addaiccosts.

(w) BNPP’s competitive position could be harmed ifréputation is damaged.

(xX) An interruption in or a breach of BNPP’s informatisystems may result i
material losses of client or customer informatiatgmage to BNPP’s
reputation and lead to financial losses.

]

(y) Unforeseen external events may disrupt BNPP’s dipesa and cause
substantial losses and additional costs.

Issuer

The main risks described above in relation to BNi#® represent the main risks for
BNPP B.V., either as an individual entity or a camyp in the BNPP Group.

Dependency Risk

BNPP B.V. is an operating company. The assets oPBNB.V. consist of the
obligations of other BNPP Group entities. The &pitif BNPP B.V. to meet its own
obligations will depend on the ability of other BRFGroup entities to fulfil thei
obligations. In respect of securities it issueg #bility of BNPP B.V. to meet its
obligations under such securities depends on theipeby it of payments under
certain hedging agreements that it enters with rotB&lPP Group entities.
Consequently, Holders of BNPP B.V. securities vdlipject to the provisions of the
Guarantee issued by BNPP, be exposed to the abilitBNPP Group entities to
perform their obligations under such hedging ages@s

Market Risk

BNPP B.V. takes on exposure to market risks ari§iom positions in interest rates
currency exchange rates, commodities and equityyats, all of which are exposed to
general and specific market movements. Howevesethissks are hedged by option
and swap agreements and therefore these risksitigated in principle.

Credit Risks

BNPP B.V. has significant concentration of credgks as all OTC contracts are
acquired from its parent company and other BNPPurentities. Taking intd
consideration the objective and activities of BNBF/. and the fact that its parent
company is under supervision of the European Cemamk and theAutorité de
Contrdle Prudentiel et de Résolutiomnagement considers these risks as acceptable.
The long term senior debt of BNP Paribas is rat®dhy Standard & Poor’'s and
(Aa3) by Moody’s.

Liquidity Risk

BNPP B.V. has significant liquidity risk exposureo mitigate this exposure, BNPP
B.V. entered into netting agreements with its pacempany and other BNPP Group
entities.
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Element

Title

D.3

Key risks regarding
the Securities

In addition to the risks (including the risk of daft) that may affect the Issuer's abil
to fulfil its obligations under the Securities dretGuarantor's ability to perform i
obligations under the Guarantee, there are ceféaitors which are material for th
purposes of assessing the risks associated withiriSes issued under the Ba
Prospectus, including:

Market Risks
-Securities are unsecured obligations,

- the trading price of the Securities is affectgdabnumber of factors including, b
not limited to, (in respect of Securities linkedaio Underlying Reference) the price
the relevant Underlying Reference(s), time to regplon and volatility and suc
factors mean that the trading price of the Se@agithay be below the Cash Settlem
Amount or value of the Entitlement;

-exposure to the Underlying Reference in many casiébe achieved by the releva
Issuer entering into hedging arrangements andespect of Securities linked to &
Underlying Reference, potential investors are egdot the performance of the
hedging arrangements and events that may affecthétging arrangements ar
consequently the occurrence of any of these everag affect the value of th
Securities,

Holder Risks
- in certain circumstances Holders may lose theeenalue of their investment;
Issuer/Guarantor Risks

-a reduction in the rating, if any, accorded tostariding debt securities of the Issy
or Guarantor (if applicable) by a credit rating agye could result in a reduction in th
trading value of the Securities,

-certain conflicts of interest may arise (see Elenfe4 below),
Legal Risks

- the occurrence of an additional disruption eventbptional additional disruptio
event may lead to an adjustment to the Securidiedy redemption or may result

the amount payable on scheduled redemption beiffgrelit from the amoun
expected to be paid at scheduled redemption anseqoently the occurrence of

additional disruption event and/or optional additibdisruption event may have i
adverse effect on the value or liquidity of the Bé®s;

- expenses and taxation may be payable in respéut Gecurities;

- the Securities may be redeemed in the caseegfallity or impracticability and suc|
redemption may result in an investor not realistngeturn on an investment in tf
Securities;

- any judicial decision or change to an adminigteapractice or change to Englis
law or French law, as applicable, after the datthefBase Prospectus could materid
adversely impact the value of any Securities affédty it;

Secondary Market Risks

- the only means through which a Holder can realadae from the Security prior t
its Redemption Date is to sell it at its then mankace in an available secondal
market and that there may be no secondary marketé Securities (which coul
mean that an investor has to exercise or wait watlemption of the Securities

realise a greater value than its trading value);
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Title

Risks relating to Underlying Reference Asset(s)

In addition, there are specific risks in relatian Securities which are linked to an

Underlying Reference (including Hybrid Securitieshd an investment in sud
Securities will entail significant risks not assateid with an investment in
conventional debt security. Risk factors in r@atto Underlying Reference linke
Securities include:

exposure to one or more index, adjustment evertstarket disruption or failure t
open of an exchange which may have an adverset effethe value and liquidity o
the Securities;

Risks relating to Specific types of products

The following risks are associated with SPS Prosluct

Auto-callable Products

Investors may be exposed to a partial or total &dstheir investment. The return gn
the Securities depends on the performance of thaetlying Reference(s) and the
application of knockin features. Auto-callable Ruots include automatic early
redemption mechanisms. If an automatic early rediemgvent occurs investors may
be exposed to a partial loss of their investment.

D.6 Risk warning See Element D.3 above.
In the event of the insolvency of the Issuer dt i§ otherwise unable or unwilling tp
repay the Securities when repayment falls duenaesitor may lose all or part of his
investment in the Securities.
If the Guarantor is unable or unwilling to meet dtisligations under the Guarantee
when due, an investor may lose all or part of m@stment in the Securities.
In addition, investors may lose all or part of thieivestment in the Securities ag a
result of the terms and conditions of the Secwitie

Section E - Offer

Element Title

E.2b Reasons for the |The net proceeds from the issue of the Securitidacome part of the general
offer and use of |funds of the Issuer. Such proceeds may be usea@ittam positions in options qr
proceeds futures contracts or other hedging instruments.

E.3 Terms and This issue of Securities is being offered in a Nlo@mpt Offer in Czech Republic
g?fg(r:htmns of the The issue price of the Securities is 100%.

E.4 Interest of natural |Any Manager and its affiliates may also have endagad may in the future
and legal persons|engage, in investment banking and/or commerciakibgrntransactions with, angd
involved in the may perform other services for, the Issuer and@barantor and their affiliates in
issue/offer the ordinary course of business.

Other than as mentioned above, so far as the I$s@a@vare, no person involved
in the issue of the Securities has an interest nahteo the offer, including
conflicting interests.
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Title

E.7

Expenses charged
to the investor by
the Issuer

No expenses are being charged to an investor bigsher.
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SOUHRN PROGRAMU VE VZTAHU K TOMUTO ZAKLADNIMU PROSP EKTU

Souhrny se skladaji z povihaveejiovanych adaj, ,Polozek”. Tyto Polozky jsou uvedenyéastech A — E (A.1 —
E.7). Tento souhrn obsahuje veSkeré Polozky, ktergeji byt zahrnuty v souhrnu pro tento druh Cehrgapit,
Emitenta a Rditele. Jelikoz skterymi PoloZkami neni nutné se zabyvat, v jefiskovani mohou byt mezery. | kdyz
urcita Polozka musi byt v souhrnu obsaZena vzhledémhu Cennych papit Emitenta a Rditele/Ruiteliz, je mozné,
Ze k ni nelze uvést Zadnou relevantni informadiak@vém pipad® by v souhrnu & byt uveden kratky popis Polozky s
vysetlenim, pr@ k ni nelze uvést Zzadnou relevantni informaci.

Oddil A — Uvod a upozorréni

Polozka Nazev

Al Upozorreéni, Ze souhrn je »  Tento souhrn je nutnoéist jako Uvod k Zakladnimu prospektu
nutnogist jako Gvod, a a prislusSnym Kone&nym podminkam. Neni-li stanoveno jinak
ustanoveni ohledn a s vyjimkou pouZziti v prvnim odstavci Polozky D.3znamena
naroki »Zakladni prospekt* Zakladni prospekt BNPP B.V. a BNPP ze

dne 5.¢ervna 2018 a dle pdteby je upravovan podle Programu
Dluhopisii, Warranta a Certifikata B.V., BNPP a BNP Paribas
Fortis Funding. V prvnim odstavci Polozky D.3 znarana
»Zakladni prospekt” Zakladni prospekt BNPP B.V. a BNPP ze
dne 5.¢ervna 2018.

e Jakékoliv rozhodnuti investovat do jakychkoliv Cenrych
papirdi by mélo byt zaloZeno na zvézeni tohoto Zakladnihc
prospektu jako celku, a to wetné dokumenti zahrnutych
odkazem a Fislusnych Koné&nych podminek.

* Bude-li v kterémkoli ¢&lenském  sta¥¢  Evropského
hospodé&'ského prostoru p‘edlozen soudu narok tykajici se
informaci obsazenych v Zakladnim prospektu a fislusnych
Koneénych podminkach, mize byt podle pravnich gedpisi
¢lenského statu Evropského hospod&kého prostoru, v rémz
doSlo ke vzneseni naroku, na Zalujici stranpozadovano, aby
uhradila naklady na vyhotoveni prekladu Zakladniho
prospektu a Konanych podminek, a to jeS¥ piedtim, nez bude
zahajeno soudniizeni.

+  Emitent ani Ruditel v Zadném takovémeélenském sta¥ nenesou
Zadnou ol¥anskopravni odpowdnost pouze na zaklad tohoto
souhrnu, wetné jeho prekladu, pokud neni zavadjici,
nepiesny nebo v rozporu @i spoleiném vykladu s ostatnimi
¢astmi tohoto Zakladniho prospektu a fFislusSnych Kon&nych
podminek nebo, po provedeni fislusnych ustanoveni Sirnice
2010/73/EU v (FisluSném ¢lenském sta¥, pii spoleiném
vykladu s ostatnimi ¢astmi tohoto Zakladniho prospektu a
prislusnych Koné&nych podminek neposkytuje kléové
informace (jak jsou definovany v ¢lanku 2.1(s) Snérnice o
prospektu), které by pomohly investofim zvazujicim, zda
investovat do Cennych papi.




Polozka

Nazev

A.2

Souhlas s pouzitim
Zakladniho prospektu,
doba platnosti a dalSi
souvisejici podminky

Souhlas Za podminek stanovenych nize Emitent souhlasizitBiu
Zakladniho prospektu ve spojeni s Neosvobozenoidkab Cennych papir
Manazerem a spaiaosti Cyrrus.

Doba nabidky Souhlas Emitenta je poskytovan pro Neosvobozenékmak
Cennych papir vdoks od 8. fijna 2018 do 9. listopadu 2018 Dgba
nabidky").

Podminky souhlasu Podminky Emitentova souhlasu jsou (navic kv
uvedenym podminkam) takové, Ze tento souhlas (@) pbuze po Dobt
nabidky; (b) se vztahuje pouze na pouziti tohot&latiniho prospektu pr
¢inéni Neosvobozenych nabidekigiusné Tran3e Cennych papiv Ceské
republice.

INVESTOR ZAMYSLEJICi KOUPIT NEBO KUPUJICI CENNE
PAPIRY V RAMCI NEOSVOBOZENE NABIDKY oD
AUTORIZOVANEHO NABIZEJICIHO TAK U CINi, A NABIDKY A
PRODEJE TECHTO CENNYCH PAPIRU INVESTOROVI TIiMTO
AUTORIZOVANYM NABIZEJIiCIM BUDOU  CINENY, V SOULADU
S PLATNYMI PODMINKAMI A DALSIMI DOHODAMI MEZI

TIMTO  AUTORIZOVANYM  NABIZEJICIM A  TIMTO

INVESTOREM, VCETNE DOHOD O CENE, PRIDELECH,
VYDAJICH A VYPO RADANI. RELEVANTNi INFORMACE
POSKYTNE AUTORIZOVANY NABIZEJICi V DOB E NABIDKY.

ySe

Oddil B — Emitent a Rwitel

Polozka

Nazev

B.1

Nazev a obchodni firma|
Emitenta

BNP Paribas Issuance B.VBNPP B.V. nebo [Emitent").

B.2

Sidlo / pravni forma /
legislativa / zema
zalozeni

Emitent byl zaloZen v Nizozemsku jako spwlest s rdenim omezenym
podle nizozemského prava, se sidlem HerengrachtlB8Y CE Amsterdam
Nizozemsko.

B.4b

Informace o trendech

BNPP B.V. je zavisla na BNBRPP B.V. je dc#na spolénost zcela
vlastren4 BNPP, jez se konkrétrzabyva emisi cennych pafpirjako jsou

dluhopisy, warranty, certifikatyi jiné dluhové cenné papiry, které vyvijej

vytvéreji a investaim prodavaji jiné spolmosti ze skupiny BNP Paribg
(véetrg BNPP). Cenné papiry jsou za§isy nabyvanim zaji®vacich nastrdj

od BNP Paribas a subjékBNP Paribas, jak je popsano v Polozce D.2 nize.

disledku toho se Informace o trendech popsané venwzkaBNPP tykaji
roviez BNPP B.V.

B.5

Popis Skupiny

BNPP B.V. je diira spolénost zcela vlastma BNP Paribas. BNP Paribas

je
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Polozka | Nazev
ultimatni matéska spolénost ve vztahu ke skugirdcdinych spolé€nosti a
spravuje operacecthto dceinych spolénosti (spoléné , Skupina BNPPY)
B.9 Progn6za nebo odhad | Neni relevantni, protoze ve vztahu k Emitentovi sogj v Zakladnim
zisku prospektu, jehoz se tento Souhrn tyka, uvedeny &&ungndzyci odhady
zisku.
B.10 Vyhrady ve zpray Neuvadi se, zprava auditora o historickych fimdah informacich uvedenyc
auditora v Zakladnim prospektu neobsahuje Zadné vyhrady.
B.12 Hlavni vybrané historické fin&ni informace:

Srovnavaci vyrani finanéni idaje — v EUR

31/12/2017 (auditovano)

31/12/2016 (auditovano)

Vynosy

431 472

399 805

Cisty zisk, podil Skupiny

26 940

23 307

Celkova bilagni suma

50 839 146 900

48 320 273 908

Vlastni jmeni (podil Skupiny)

515 239

488 299

Srovnavaci mezitimni finaréni Gdaje za Sest résiai do 30.¢ervna 2018 — v EUR

30/06/2018

(neauditovano)

30/06/2017

(neauditovano)

Vynosy 193 729 180 264
Cisty zisk, podil Skupiny 12 238 11 053
30/06/2018 31/12/2017

(neauditovano)

(auditovano)

Celkova bilagni suma

57 943 563 453

50 839 146 900

Vlastni jmeni (podil Skupiny)

527 477

515 239

! Tyto finartni Gdaje byly prosieny v omezeném rozsahu, jak je podgopapsano ve zpréauditora

ProhlaSeni o absenci vyznamny¢hpodstatnych nefiznivych znén

Ve finartni ¢i obchodni pozici Skupiny BNPP od 3frvna 2018 (tedy od konce posledniho fiskaln
obdobi, za které byla zignéna mezitimni &etni za¥rka) nedoslo k Zzaddné vyznamné&m

Od 30.¢ervna 2018 nedoslo k zadné vyznamné&rgnve finaréni ani obchodni pozici BNPP B.V. a @
31. prosince 2017 nedoSlo k Zadné vyznamnéirmipé znéné ve vyhlidkach BNPP B.V.

iho




B.13

Udalosti majici vliv na
Emitentovu solventnost

Neuvadi se, jelikoz k 25. #2018 a dle nejlepSihaidomi Emitenta nedosIp

v nedavné dob k zadnym udéalostem, které by byly podstatnynisppem
relevantni pro posouzeni jeho solventnosti odk8f/na 2018.

B.14

Zavislost na ostatnich
subjektech ze skupiny

BNPP B.V. zavisi na BNPP. BNPP B.V. je tloé spolénost zcela vlastméa
BNPP, jez se konkrétnzabyva emisi cennych paifpijako jsou dluhopisy
warranty, certifikaty¢i jiné dluhové cenné papiry, které vyvijeji, vyitea a
investofiim prodavaji jiné spolmosti ze Skupiny BNP Paribas cétns
BNPP). Cenné papiry jsou za§i8y nabyvanim zaji®vacich nastrdj a/nebo

kolateralu od BNP Paribas a subjelBNP Paribas, jak je popsano v Polozce

D.2 nize.

Viz také Polozka B.5 vySe.

B.15

Hlavni ¢innosti

Hlavni¢innosti Emitenta je vydavat a/nebo nabyvat fitrimastroje jakékol
povahy a uzavirat souvisejici dohody ngetiriznych subjekt ze Skupiny
BNPP.

B.16

Ovladajici akciona

BNP Paribas drzi 100 % zakladniho kapitalu BNE?Y2.

B.17

VyZadané ratingy

Dlouhodoby &mwvy rating BNPP B.V. je A s pozitivnim vyhledem&B
Global Ratings Europe Limited) a kratkodobyrovy rating BNPP B.V je A-
1 (S&P Global Ratings Europe Limited).

Cenné papiry nemaji rating.

Rating cenného papiru neni dopmim koupit, prodati drzet cenné papiry

a ratingova agentura, ktera ratingdplila, jej mize kdykoli pozastavit, snizit

¢i odejmout.

B.18

Popis Zaruky

Cenné papiry budou bezpodiriiea neodvolatekh zarigeny spolénosti
BNP Paribas BNPP* nnebo ,Ru¢itel”) na zaklad listiny o zaruce podle

anglického prava podepsané spalesti BNPP dne Zervna 2018 nebo okolp

tohoto data (Zaruka").

V piipads bail-inu BNPP, ale nikoli BNPP B.V. budou zavazdnebotastky,
jez BNPP dluzi ze zaruky, snizeny tak, aby odragelyenici Upravu tykajici
se zavazk BNPP v dsledku toho, Ze relevantni regulator provede lail
BNPP (&etrg situace, kdy Zaruka sama o 8atebude pednetem takového
bail-inu).

Zavazky plynouci ze zaruky jsou nepizeéné preferami zavazky (ve smyslu
§ L.613-30-3-1-3° francouzského ddového a finatniho zakoniku) 3
nezajistné zavazky BNPP a budou mit stejnégulh jako ostatni s@asné a
budouci nepadzené preferemi a nezaji$né zavazky s vyhradou vyjime
které mohou byt povinné dle francouzského prava.

B.19

Informace o Ruiteli

B.19/B.1

Nazev a obchodni firma|

Rwitele

BNP Paribas.




B.19/B.2 | Sidlo / pravni forma/ Rwitel byl zalozen ve Francii jako akciova spmiest podle francouzského
legislativa / zer& prava, ma bankovni licenci a sidlo na adrese l@lebard des ltaliens -
zaloZeni 75009 P&z, Francie.

B.19/B.4b | Informace o trendech | Makroekonomické prosedi

Na vysledky BNPP maji vliv makroekonomické a trjzddminky. Povahg
obchodnich aktivit BNPP jini obzvla¥ citlivou na makroekonomické a trz
podminky v Evrop, které jsou v poslednich letech n&ré a nestabilni.

V roce 2017 sstovy rast vzrostl na fiblizné 3,5 %, coz odrazi zlepSeni
vSech geografickych regionech. Ve velkych rozvishtgemich tento nast

aktivity vede ke zfisnéni nebo omezeni mirnéémové politiky. Protoze jsou

vSak Urovi inflace stéle velmi mirné, centrélni banky mohenté gechod
provadt velmi postups, aniz by ohrozily vyhled hospottkého fistu. MMF
ocekava, ze v roce 2018 &uvy rast nadale posili, a revidovaltgwdhad z
+3,6 % na +3,7 %. Mirné zpomaleni, které sgekdva v rozvinutych
ekonomikach, by #o byt vice nez nahrazeno zlepSenim odhadu
rozvijejici se ekonomiky (zejména diky oziveni \tihaké Americe a né
Blizkém vychod a gres strukturali nizsi tempo ekonomickéhastu vCing).

V tomto kontextu Ize identifikovat éwkategorie rizik:
Rizika finar'ni nestability kyli provadeni menovych politik

Je nutné ziraznit d\& rizika: prudké zvyseni Urokovych sazebidip dlouhé
udrzovani sotasné velmi mirné smové politiky.

Na druhou stranu poklfgjici zpisiovani ngénové politiky ve Spojenych
statech (které zalo v roce 2015) a mérvsticna nénova politika v eurozéh
(planované snizeni nakiupaktiv od ledna 2018) zahrnuji rizika finan
turbulence. Jei¢ba zdraznit zejména riziko nedostate kontrolovaného
rastu dlouhodobych drokovych sazehii gcéndéi neasekdvaného viistu
inflace nebo neekavaného zgsnini menovych politik. Pokud se toto rizik
zhmotni, mohlo by mit néfznivé dopady na trhy aktiv, zejména na ty, u ni
rizikové prémie jsou mim@dre nizké v porovnani s jejich historickyn
praméry, po dekad vsticnych nménovych politik (kredit korporacim neb
zemim na neinvestiim stupni, gkteré sektory akciovych téh nemovitosti
atd.)

Na druhou stranu iips obrat od poloviny roku 2016 setrvavaji Urokoaeby
na nizké drovni, coz fize u rekterych &astniki finaniniho systémového trh
nadale podporovat na@mmé riskovani: nadale prodluzujici se splatn
financovani a drzenych aktiv, méptisné zasady pro poskytovani¢éy a rast

dluhového financovani.

Nektefi z ttchto &astniki (poji&'ovaci spolénosti, penzijni fondy, spravg
aktiv apod.) maji rostouci systémovou dimenzi afipgek trznich otesi
(souvisejicich nafiklad s prudkym dstem Urokovych sazeb a/nebo prudk
korekci cen) mohou bytimuceni likvidovat velké poziceiprelativré slabé
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Systémova rizika spojena s rostoucim zadluzenim

Makroekonomicky by dopad zvySeni sazeb mohl bytémpapro zeny

s vysokym porrem veejného a/nebo soukromého zadluzeni k HDP.

zejména o Spojené staty akteré evropské zedn(zejménaRecko, Itélii a
Portugalsko), kteréasto maji poréry verejného diuhu k HDP nad 100 %, 3
také o rozvijejici se zem

Mezi roky 2008 a 2017 rozvijejici se z&maznamenaly ziay nafst

zadluzeni, vetrg dluhi v cizich ngnach dluznych zahramim wfitelim.

Hlavnim zdrojem ndistu tohoto dluhu byl soukromy sektor, ale v men
meéfitku i verejny sektor, zejména v Africe. Tyto zénjsou obzvlast

zranitelné  pipadnym  zpisrenim  mEnovych  politik v rozvinutych
ekonomikach. Odlivy kapitalu by mohly mit dopad m&nové kurzy, zvysit
naklady na obsluhu dluhu, importovat inflaci aigpbit, Ze centralni bank
rozvijejicich se zemi fsni své podminky @ovani. To by fineslo sniZzen
odhadi hospod#ského fistu, mozna snizeni ratihgzemi a natst rizik pro
banky. | kdyz angazovanost BNP Paribas Groiif) rozvijejicim se zemim je
omezena, zranitelnosichto ekonomik by mohla vytyit potize ve s¥tovém
financnim systému, které by mohly némivé ovlivnit Skupinu a potenciaéni

jeji vysledky.

Je nutné ziraznit, Ze riziko souvisejici se zadluZzenim by sEhim zhmotnit
nejen v pipadé prudkého zvyseni Urokovych sazeb, ale taképfipadnych
Socich zfsobenych zapornyntistem.

Zéakony a nd&izeni vztahujici se na finami instituce

Nedavné a budouci zmy zékorli a ndizeni vztahujicich se na finam
instituce mohou mit na BNPP vyrazny dopad. @pdt ktera byla nedavn
piijata nebo (ona samotrajejich provadci predpisy) jsou ve stadiu navrhu
kterd mohou mit dopad na BNPP, zahrnuji zejména:

- strukturalni reformy zahrnujici francouzsky bankiowakon z 26.
Cervence 2013, ktery vyzaduje, aby banky viglé pro ,spekulativni®
operace dad@né spolénosti nebo aby tyto operace &ty od retailového
bankovnictvi, a dale ,Volckerovo pravidlo“ v USAteté omezuje vlastnick
transakce, sponzorovani a investice do privatetyedondi a hedgeovych
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fonda ze strany americkych a zahramich bank, a nadchazejici potencialni

zmeny v Evrog,

- predpisy upravujici kapital: S¥mice o kapitélovych pozadavcich |
(,CRD4") / Natizeni o kapitdlovych pozadavcichCRR"), mezinarodni
standard pro celkovou kapacitu pro absorpci zif&LAC ) a fakt, Ze Radg
pro finartni stabilitu uvedla BNPP mezi systémdostilezitymi finartnimi
institucemi,

- Jednotny evropsky mechanismus dohledu dzeai z 6. listopady

2014,



- smernice z 16. dubna 2014, kter4 se vztahuje k systémojiSeni
vkladd, a jeji zmodujici a provadci predpisy, snirnice z 15. kétna 2014,
kterou se zavadi ramec pm@seni a zachranu bank, Jednotny mechanismus pro
feSeni probléiiy ktery ustavuje Vybor pro jednotiiéSeni a Fond pro jednotné
reseni,

- koneina pravidla amerického Federéalniho rezervniho systékteré
na americké transakce velkych zah&aich bank uvaluji fisréjSi pravidla
obezetnosti, zejména povinnost vyt¥ozvlastni zprosedkujici holdingovou
spolenost v USA (kapitalizovanou a podléhajici regulagdd niz budoy

spadat americké diiaé spolénosti,

- nova pravidla pro regulaci mimoburzovnich deriv§tdv aktivit
podle hlavy VII Dodd-Frankova zdkona o ref@rifimancnich trhi a ochras
spotebitele Dodd-Frank Wall Street Reform and Consumer Pravecthc),
zejména pozadavek na margin pro derivatové produleéy povinnosti
clearingu a derivaty cennych papirobchodovanych dealery swap
vyznamnymi swapovymi hid dealefi se sekuritizovanymi swapy |a
vyznamnymi hréi se sekuritizovanymi swapy, dale pravidla amerikkénise
pro burzu a cenné papiry, které pozaduji registimuik a vyznamnych
swapovych hr& aktivnich na derivatovych trzich a transparengykazovani
derivatovych transakci,

- nové pedpisy EU Sr&nice o trzich finagnich instrumenit
(wMIFID ) a Na‘izeni o trzich finatnich nastraj (,MiFIR “) pozadujici
ztovani  jistych mimoburzovnich derivatovych produktze strany
centralizovanych protistran a informovani cent@fanych orgaih o
transakcich financujicich cenné papiry,

- dne 25. k¥tna 2018 vstoupilo vdinnost obecné rtizeni o ochrah

osobnich uddj (,GDPR®), které zngnilo prostedi pro ochranu Udaj
v Evrops a zlepSilo ochranu osobnich Gilay Evrog. Firmy mohoucelit

zna&nym pokutam, pokud nebudou dodrzovat standardyoséar® v GDPR
Toto ndizeni se vztahuje na vSechny banky, které poskstugiby evropskym
obcamim, a

- dokorteni standaril Basel Il zvéejrénych Basilejskym vyborem
v prosinci 2017, které zavadi revizeéreni kreditniho rizika, provozniho rizika
a rizika Uw¥rové Upravy v ocemi (,CVA") pro vypcaiet rizikow vazenych
aktiv. Tato opaeni by ngla vstoupit v dinnost v lednu 2022 a bude se r&a|n
vztahovat vykonové minimum (anglicky: output floorjna zaklad
standardizovanychifstupl), které bude postugruplatiovano od roku 2022 a
konené Urovig dosdhne v roce 2027.

V dneSnim fisnsjSim regul@nim prostedi navic nedodrzovani zakora
piedpidi, zejména d&ch, které chrani prava zakaziikpredstavuje pro
bankovni sektor vyznamné riziko aibe vyustit ve vyznamné ztraty a pokuty.
Vedle systému dodrZzovanirgapidi, ktery tento typ rizikareSi, si Skuping
zaklada na tom, Ze jeji hodnoty se opiraji o z4{kemti a v SirSim kontextu ¢
zajem zdastrénych stran. Novy eticky kodex, ktery Skupingjga v roce
2016, podrob# stanovuje hodnoty a pravidla chovani v této oblast




Kyberneticka bezptmost a technologickeé riziko

Schopnost BNPP podnikat je neodmyslitgelspjata s hladkym fbghem
elektronickych transakci a sochranou a beézpsti informaci &
technologickych aktiv.

Technologické zmny zrychluji s digitalni transformaci a stim spgjm
namistem pdétu komunik&nich okrulii, rozStenim zdroji dat, rostouci
automatizaci procésa c¢asgjSim pouzivanim elektronickych bankovni
transakci.

Tento rozvoj a zrychlovani technologickych &mposkytuji kyberzlgincim
nové moznosti pro pozovani, kradeze a zignovani udaj. Paity Utoki

rostou a Utoky jsou roz&irgjSi a dimysIngjSi ve vSech sektorechgetns
finan¢nich sluZeb.

Outsourcing rostouciho pm procef také vystavuje Skupinu rizikn
strukturalni kyberbezgaosti a technologii, které vedou k vyskyttilgritosti
pro utoky, kterych kyberztonci mohou vyuzit.

Proto Skupina v ramci odtkni rizik Zidila druhou linii obrany a vytuila
Risk ORC ICT Team, ktery se zabyva riziky kyberte®nosti a technologii

Proto jsou pravidek upravovany standardy tak, aby podporovaly digitaln

vyvoj a inovace Banky a zaroveposkytovaly obranu proti existujicim
novym hrozbam (jako nadpkyberzl@innost a Spionaz).
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B.19/B.5 | Popis Skupiny BNPP jetpdni evropsky poskytovatel bankovnich a fitrdoh sluzeb 3
v Evrops ma ¢étyfi domaci trhy retailového bankovnictvi, a to vearaii,
Belgii, Italii a Lucembursku. #obi v 74 zemich a ma vice nez 199 (
zaméstnand, z toho takka 150 000 v Evrap BNPP je mateska spolénost
BNP Paribas Group (sp@le jen ,Skupina BNPP").
B19/B.9 Progn6za nebo odhad | Neni relevantni, protoze ve vztahu k &Reli nejsou vtomto Zakladnin
zisku prospektu, jehoz se tento Souhrn tyka, uvedeny &fungndzyci odhady
zisku.
B.19/B.10 | Vyhrady ve zpra¥ Neuvadi se, zprava auditora o historickych fifrdoh informacich uvedenyc
auditora v Zakladnim prospektu neobsahuje Zadné vyhrady.
B.19/B.12 | Hlavni vybrané historické fin&ni informace:

Srovnavaci vyraéni finanéni informace - v milionech EUR
31/12/2017 31/12/2016
(auditovano) (auditovano)
Vynosy 43161 43 411
Opravné polozky (2 907) (3 262)




Cisty zisk, podil Skupiny 7 759 7 702
31/12/2017 31/12/2016
Priméienost vlastniho kapitalu n 11,8% 115%
bazi Tier 1 (pIné zohledni
pravidel Basel 3, CRD4)
31/12/2017 31/12/2016

(auditovano)

(auditovano)

Celkova k lid a4 biléni 2 076 959
elkovd konsolidovana bil&ni 1 960 252

suma

Kons:ol|doYane Wry a pohledavky 797 675 712 233

za zékazniky

Kf)nsol|fiovane zavazky i 766 890 765 953

zakaznikim

Vlastni jmeni (podil Skupiny) 101 983 100 665

Srovnavaci mezitimni finaréni informace za obdobi Sesti #siai do 30.éervna 2018 - v milionech

EUR
1H18 (neauditovano) 1H17 (neauditovano)
Vynosy 22 004 22 235
Opravné polozky (1 182) (1 254)
Cisty zisk, podil Skupiny 3960 4 290
30/6/2018 31/12/2017
Priméienost vlastniho kapitalu n 115% 11,8 %

bazi Tier 1 (pIné zohledni

pravidel Basel 3, CRD4)

30/6/2018 (neauditovano)

31/12/2017 (neauditovano

Celkova konsolidovana Dbilani

2234 485

1960 252
suma
Kons:ol|doYane Ugry a pohledavky 747799 727 675
za zékazniky
Kf)nsol|fiovane zavazky i 783 854 766 890
zakaznikm
Vlastni jmeni (podil Skupiny) 98 711 101 983




Prohlaseni o absenci vyznamnycti podstatnych negtiznivych zmén
Viz Polozka B.12 vySe ohledrBNPP Group.

Ve vyhlidkdch BNPRi Skupiny BNPP od 31. prosince 2017 (tedy od komesledniho fiskalniho roku,
za ktery byla zviejnéna auditovanadetni za¢rka) nedoslo k zadné podstatnéémhk horSimu.

B.19/B.13

Udalosti majici vliv nal
Ruwitelovu solventnost

Neuvadi se, jelikoZz k 9. srpnu 2018 dle nejlepSikdomi Rgitele nedoslo v
nedavné dob k zadnym udalostem, které by byly podstatnyniispppem
relevantni pro posouzeni jeho solventnosti odi8fzna 2018.

B19/B.14

Zavislost na ostatnichS vyjimkou toho, co je uvedeno v nasledujicim oasteBNPP neni zavisla na

subjektech ze Skupiny

ostatnichélenech Skupiny BNPP.

BNPP v dubnu 2004 #ala outsourcovat sluzby spravy infrastruktury |IT
spol&nosti BNP Paribas Partners for InnovationrBR2l“), spole&nému
podniku zalozenému s IBM France na konci roku 2@l poskytuje sluzby
spravy infrastruktury IT BNPP agkolika jejim dcéinym spol€nostem ve
Francii (Wetre BNP Paribas Personal Finance, BP2S a BNP Paribedif;
Svycarsku a Itéali. BNPP v polowrprosince 2011 prodlouzila svou smlouyu
s IBM France na obdobi do konce roku 2017 a pdtédmlouvu prodlouzilg
na obdobi do konce roku 2021. Smluvni strany nackmku 2012 uzaely
smlouvu o postupném rozéni této dohody na BNP Paribas Fortis od roku

2013. Svycarska pobka byla uzaiena 31. prosince 2016.

BP2| podléha provozni kontrole IBM France. BNP n@atento subjekt, kter
rovnym dilem vlastni spateé s IBM France, velky vliv. Zagstnanci BNP
Paribas, kt# jsou k dispozici BP2l, igdstavuji polovinu stalych zastnand
tohoto subjektu. Jeji budovy a zpracovatelska aegstru majetkem Skupiny
systémiizeni poskytuje BNP Paribas smluvni pravo sledawatj tohoto
subjektu a dle poeby jej Klenit zpst do Skupiny.

)

IBM Luxembourg odpovida za sluzby infrastrukturpadukce dat ¢kterym
subjekfim BNP Paribas Luxembourg.

Operace zpracovani dat BancWest pro hlavni barkoperace jsou
outsourcovany spotaosti Fidelity Information ServicesJS“). Hostovani
a vyrobni operace se prowidaktéz ve FIS v Honolulu.

Viz Polozka B.5 vySe.

B.19/B.15

Hlavni ¢innosti

BNP Paribas maitbzité postaveni ve svych dvou jednotkach:

. retailové bankovnictvi a sluzby kam spadaiji:

. domaéci trhy, které zahrnuji:
. francouzské retailové bankovnictvi (FRB),
. BNL bancacommerciale (BNL bc), italské

retailové bankovnictvi,

. belgické retailové bankovnictvi (BRB),
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. g¢innosti na dalSich domacich trzichgetns
lucemburského retailového bankovnictvi

(LRB);
. mezinarodni finagéni sluzby, které zahrnuiji:
. Evropa-Stedomdi
. BancWest,
. osobni finance,
. pojistnt,
. sprava aktiv,

. korporatni a institucionalni bankovnictvi (CIB), které
zahrnuje

. korporatni bankovnictvi,
. globalni sluzby,

. sluzby v oblasti cennych pafir

B.19/B.16

Ovladajici akcion&a

Zadny ze stavajicich akciaitigpiimo ani nepimo neoviada BNPP. Hlavnimi
akciond&i byli k 31. prosinci 2017 Société Fédérale de iBipdtions et
d’'Investissement GFPI)“, akciova spolénost zaloZena ve ¥gném zajmwa
jednajici jménem belgické viady drzici 7,7% zakihdrkapitalu, BlackRock
Inc. drzici 5.1 % zé&kladniho kaptialu a Lucembérsklkovévodstvi drzic
1,0 % zakladniho kapitalu. Pokud je BNPP znamo,yjamkou SFPI a
BlackRock Inc. Zadny akciohanedrzi vice nez 5 % jejiho kapitalu nepo
hlasovacich prav.

B19/B.17

VyZadané ratingy

U

Ratingy BNPP pro dlouhodobérmjsou A s pozitivnim vyhledem (S&f#
Global Ratings Europe Limited), Aa3 se stabilnimhleglem (Moody's
Investors Service Ltd.), A+ se stabilnim vyhledefitgh France S.A.S.) a
AA (nizké) se stabilnim vyhledem (DBRS Limited) satkodobé ratingy
BNPP jsou A-1 (S&P Global Ratings Europe Limited;1 (Moody's
Investors Service Ltd.), F1 (Fitch France S.A.S)Rdl (sted) (DBRS
Limited).

Rating cenného papiru neni dop@mi koupit, prodati drzet cenné papiry
ratingova agentura, ktera ratingigglila, jej mize kdykoli pozastavit, sniz
¢i odejmout.

—~

QOddil C — Cenné papiry

Polozka

Nazev

Cl

Druh a tida Cennych

papifi / ISIN

Cenne papiry jsou certifikaty Gertifikaty “) a jsou vydany v Sériich.
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Polozka Nazev
Cislo Série Cennych pagije CE1708WX. Cislo tran3e je 1
ISIN je XS1831493348
Spole&ny kéd Common Codeje 183149334
Cenné papiry sedi anglickym pravem.
Cenné papiry jsou vypadany v petrich.

C.2 Ména Mena Cennych papirtéto Série je americky dolarySD").

C5 Omezeni volng Cenné papiry budou valrptevoditelné, s omezenimi nabizeni a prodeg

pievoditelnosti Spojenych statech, Evropském hospgském prostoru, Belgii, Ceské

republice, Dansku, Finsku, Francii, éiecku, Malarsku, Irsku, Italii,
Lucembursku, Norsku, Polsku, Portugalsku, RumunSkamisku, Svédsku
Spojeném kralovstvi, Japonsku a Austrdlii a podigr8ice o prospektu a
zdkoni zemi, ve kterych budoufiglusné Cenné papiry nabizeny ne
prodavany.

C.8 Prava spojena s CennymiCenné papiry vydané v rdmci Zakladniho prospektdobumit podminky

papiry

vztahujici se mimo jiné k nasledujicim zalezitostem
Pozice

Cenné papiry jsou vydany jako nezajg. Cenné papiry vydané jal
nezajiséné jsou pimé, nepodmigné, nezajisné a nepoiizené zavazky
Emitenta a maji a budou mit stejnéfqui mezi sebou navzajem a alasy
stejné poadi jako vSechny jiné ifmé, nepodmigné, nezajisné a
nepodizené zavazky Emitenta (krérmakonem preferovanych vyjimek).

Zdanéni

Majitel je povinen zaplatit veSkeré dampoplatky a/nebo jiné vydaje vznik
z odkupu Cennych pajim/nebo doréeni nebo pevodu Naroku. Emitent j¢
povinen z¢astek splatnych Majitéin nebo majetku dotitelného Majiteiim
odegiist ukité dar a vydaje, které iedtim nebyly od&eny zcéastek
zaplacenych Majitéim nebo majetku doteného Majiteim, podle toho, jak
ve vztahu k Cennym pajim urti Agent pro vypoet.

Platby budou ve vSechrfipadech podléhat (i) veSkerym fiskalnim a jiny
zdkorim a gedpigim vztahujicim se na tyto platby v néstaplaceni, (ii)
veskerym srdzkdm nebo dtiéien vyzadovanym podle dohody uvedené

1471(b) Daového zakoniku USA zroku 1986 Zgkonik*) nebo jinak
ulozenym podle 8§88 1471 az 1474 Zakoniku, veSkepyelpisi nebo dohod
podle tchto pedpisi nebo veSkerych zékénprovadjicich meziviadni
piistup k tmto ustanovenim a (iii) veSkerym sradzkam nebo ¢tike
vyZadovanym podle § 871(m) Zakoniku.

Kromé¢ toho @i uréovani srazek nebo otté podle oddilu 871(m) Zakoniku

(0]

D

17

m

ktery se vztahuje k jakymkoli#astkdm vypldcenym v souvislosti s Cenny

mi
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Polozka

Nazev

papiry, bude mit Emitent pravo zadrzZet libovolniyjealent dividendy* (dle
definice pro dely oddilu 871(m) Zakoniku) ve vysi 30 procent.

Zakaz zatizeni

Podminky Cennych papirnebudou obsahovat zadné ustanoveni o za
zatizeni.

Piipady poruSeni
Podminky Cennych paginebudou obsahovatipady poruseni.

Valné hromady

Kazu

Podminky Cennych pajibudou obsahovat ustanoveni o svolavani valrlych

hromad majital téchto Cennych papirza &elem projednani zélezitos
majicich obecny vliv na jejich zajmy. Tato usta@eivumoduji, aby utené
vétSiny zavazovaly vSechny majiteleietns majiteli, kteri se gislusné valné
hromady neéastnili a nehlasovali na ni, a majitekteti hlasovali opa&né nez
vétsina.

Rozhodné pravo

Cenné papiry, Mandéatni smlouva podle anglickéhévar(ve zani po
pripadnych Upravachi doplicich), souvisejici Zaruka ve vztahu k Cenn
papitim a veSkeré mimosmluvni zévazky vzniklé na z&kladebo

v souvislosti s Cennymi papiry, Mandatni smlouvadlp anglického prava

(ve zréeni po pgipadnych Upravackei doplicich) a Zarukou ve vztah
k Cennym papim sefidi a budou vykladany podle anglického prava.

ym

u

C9

Urok/Odkup

Urok

Cenné papiry jsou eny od jejich data emise strukturovanou saz
vypaocitanou odkazem na Podkladovou refer@p&’ilrokové sazba se vypita
takto:

Pouzije se Digitalni kupon snowball

(i)  pokud Podminka digitadlniho kuponu bude 8plve vztahu ke Dn
oceréni kuponu SPS(i):

Sazbg+SumSazbg; nebo

(i)  pokud Podminka digitadlniho kuponu nebudih&pa ve vztahu ke Dn
oceréni kuponu SPS(i):

nula,
kde

Sazba(i)znamena 2,25 %.

pOU

I]

,i" je ¢islo od 1 do 8 a znamen#igiuSny Den ocemi kuponu SPS.
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Polozka

Nazev

SumSazbg, znamena saet Sazby(i) pro kazdy Den ocan kuponu SPS
v dok¥ od (ale bez) posledniho Dne snowball (nebo, pakadhy nebude
Data emise) do (ale bezjiglusSného Dne océni kuponu SPS.

Podminka digitalniho kuponu snowball znamena, Ze Hodnota barié
snowball pro fislusny Den ocemi kuponu SPS se rovna nebo je vyssi
Urovei snowball.

Urovei snowballznamena 70 %.

Uroven bariéry snowball znamena Nejhorsi hodnota.

NejhorSi hodnota znamena ve vztahu ke Dnu oé&eh SPS nejnizs
Podkladovou referémi hodnotu pro jakoukoli Podkladovou referenci V8K
ve vztahu k tomuto Dnu océmi SPS.

Podkladova refereréni hodnota znamené ve vztahu k Podkladové refere
a Dnu oce#éni SPS (i) Hodnotu z&vecné Urovre podkladové reference pr
tuto Podkladovou referenci ve vztahu k tomuto Doareni SPS (ii) dleno
piislusna Realizmi cena podkladové reference.

Aby se edeslo pochybnostemyigtanovovani (i) vySe nebude Den o&in
SPS nikdy znamenat Den realizace.

Hodnota zawreéné ceny podkladové referencenamenad, ve vztahu ke D
oceréni SPS, Z&retnou cenu ve vztahu k tomuto dnu.

Realizaéni cena podkladové referenceznamend, ve vztahu k Podklado
referenci, Hodnotu z&vecné ceny podkladové reference pro t
Podkladovou referenci v Den realizace.

KoS znamena Kos akcii, jak je stanoven v Prvku C.20.
Podkladova referencg, je uvedena v Prvku C.20.

Den ocerkni SPSznamena Den océni kuponu SPS neboiipadré Den
realizace.

Den ocerni kuponu SPSznamena Den vygadaci ceny.
Den vyparadaci cenyznamend fislusny Den/Dny oceimi.
Den/Dny ocerni znamena Den/Dny océmi Urokd.

Den ocergni Urokd znamena 11. Gnor 2019 (i=1); 9.¢ken 2019 (i=2); 9.
srpen 2019 (i=3); 11. listopad 2019 (i=4); 10. U620 (i=5); 11. k¥ten
2020 (i=6); 10. srpen 2020 (i=7) a 9. listopad 2(i28).

Den platby arokia znamena 19. anor 2019 (i=1); 16&ten 2019 (i=2); 16
srpen 2019 (i=3); 18. listopad 2019 (i=4); 18. U620 (i=5); 18. k¥ten
2020 (i=6); 17. srpen 2020 (i=7) a 16. listopad@(i28).

Den realizaceznamena 9. listopad 2018;

Zavéreéna cenaznamena oficialni zévecnou cenu Podkladove referegpge
v prislusny den.

Odkup

Pokud jiz nebyly pedtasré odkoupeny, bude kazdy Cenny papir odkou

nci

[=]

Ve
uto

pen

16. listopadu 2020, jak je uvedeno v PoloZce C.18.
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Polozka

Nazev

Zastupce Majited
Emitent neutil zadného zastupce Majitel

V Polozce C.8 vySe jsou uvedena prava spojena syG@rmpapiry.

C.10

Derivatové slozka platby Platby drok ve vztahu k Cennym pagm budou stanoveny odkazem
arokd vyvoj Podkladovych referenci.
Viz také Polozka C.9 vySe a Polozka C.15 nize.
C.11 Prijeti k obchodovéani NepouZije se.
C.15 Jak je hodnota investice| Castka splatna ip odkupu Cennych pagirje vypaitana odkazem n
do derivatovych cennych Podkladovou/(é) referenci/(e)
papifi ovlivnéna
hodnotou podkladovych Viz Polozka C.9 vySe a Polozka C.18 nize.
aktiv
C.16 Splatnost derivatovych | Den splatnosti Cennych pagie 16. listopad 2020.
Cennych papir
Cc.17 Postup vyptadani Tato Série Cennych pdpje vypdadana v petzich.
Emitent nemze zn&nit zpisob vypdadani.
Cc.18 Vynos  z derivatovych V bod C.8 vySe jsou uvedena prava spojend s Cennymiypapi

cennych papir

V bodk C.9 vySe jsou uvedeny informace o drocich.
Kone¢ny odkup

Nebyly-li jiz Cenné papiryifive odkoupeny nebo koupeny a zrusSeny, kaz
nich opraviuje svého majitele k tomu, aby ke Dnu splatnostilrdel od
EmitentaCastku finagniho vypdadani ve vysi Konmé vyplaty, nebo poku
nastal Pipad knock-in, Narok, ktery znamena mnozst¥$lpSné Podkladove
reference (PFislusna aktiva’) rovnajici seCastce naroku.

Konefné vyplaty

Koneéné vyplaty strukturovanych cennych papii (SPS)

Auto-callable cenné papiry: produkty s pevnou dobou platnosti, kte
obsahuji prvek automatickéheegpitasného odkupu. Vynos je vazan na vy,
Podkladové reference / Podkladovych referenci, #pge zaloZzen na
riznych mechanismech detre prvka knock-in). Neexistuje zadn& ochra
kapitalu.

NA x Autocall standard
NA je 1 000 USD;

Autocall

(A) Pokud je splana Podminka kor@ého odkupu:

iy z

U
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Polozka

Nazev

Stalé procento 1 + Sazba FR Exit; nebo

(B) pokud neni spkna Podminka kors@ého odkupu a nenastal zadn
Pripad knock-in:

Stalé procento 2 + Procento Kupon Airbag; nebo

© pokud neni spina Podminka kor@ého odkupu a nastatipad
knock-in:

Max (Stélé procento 3 + Gearing x Opce; 0 %)

Kde:

Stalé procento 1znamena 100 %

Sazba FR Exitznamena Sazba FR

Sazba FRznamena 0 %

Stalé procento 2znamena 100 %

Procento Kupon Airbag znamena 0 %

Stalé procento 3znamena 100 %

Opceznamena Put

Put znamena Max (Procento realizace — Hodnota &wé#teo odkupu; 0)
Gearing znamena -100 %

Procento realizaceznamen& 100 %

Hodnota konafného odkupuznamené NejhorSi hodnotu;

Nejhorsi hodnota znamena ve vztahu ke Dnu o&psh SPS nejnizs
Podkladovou referémi hodnotu pro jakoukoli Podkladovou referenci V8K
ve vztahu k tomuto Dnu océni SPS.

Podkladova referer®ni hodnota znamena ve vztahu k Podkladové refere
a Dnu oced#ni SPS (i) Hodnotu zévecné ceny podkladové reference g
tuto Podkladovou referenci ve vztahu k tomuto Doardni SPS (ii) dleno
prislusna Realizmi cena podkladové reference;

Aby se ffedeSlo pochybnostemiigtanovovani (i) vySe nebude Den os@in
SPS nikdy znamenat Den realizace.

Hodnota zawreéné ceny podkladové referencenamend, ve vztahu ke Dr
oceréni SPS, Za¥re¢nou cenu ve vztahu k tomuto dnu;

Realizafni cena podkladové referenceenamend, ve vztahu k Podklado
referenci, Hodnotu z&vecné ceny podkladové reference pro t
Podkladovou referenci v Den realizace.

Ko$ znamena Ko$ akcii stanoveny v Prvku C.20;
Podkladova referencg, je uvedena v Prvku C.20;

Den ocerni SPSznamena Den océni odkupu SPS nebo Den realizace,
situace;

Den oceréni odkupu SPSznamené Den vygéadaci ceny;

nci

uto

dle

Den vypa‘adaci cenyznamena Den océni;
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Nazev

Den oceréni znamenda Den océni odkupu;
Den oceréni odkupu znamena 9. listopad 2020;

Den realizaceznamena 9. listopad 2018;

Podminka kon&ného odkupu znamend, zda Hodnota bariéry FR je ste
nebo vy3si nez Uroviepodminky kon&ného odkupu v Den océni bariéry
SPS FR

Hodnota bariéry FR znamena Nejlepsi hodnota

NejlepSi hodnota znamena ve vztahu ke Dnu o&eh SPS nejvyss
Podkladovou referémi hodnotu pro jakoukoli Podkladovou referenci V8K
ve vztahu k tomuto Dnu océni SPS.

Podkladova referer®ni hodnota znamené ve vztahu k Podkladové refere
a Dnu oced#ni SPS (i) Hodnotu zévecné ceny podkladové reference g
tuto Podkladovou referenci ve vztahu k tomuto Doardni SPS (ii) dleno
prislusna Realizmi cena podkladové reference;

Aby se ffedeSlo pochybnostemiigtanovovani (i) vySe nebude Den os@in
SPS nikdy znamenat Den realizace.

Hodnota zawreéné ceny podkladové referencenamend, ve vztahu ke Dr
oceréni SPS, Za¥re¢nou cenu ve vztahu k tomuto dnu;

Realizafni cena podkladové referenceenamend, ve vztahu k Podklado
referenci, Hodnotu z&vecné ceny podkladové reference pro t
Podkladovou referenci v Den realizace.

Ko$ znamena Ko$ akcii stanoveny v prvku 26(a);
Podkladova referencg, je uvedena v prvku 26(a);

Den ocerni SPSznamenéa Den océni bariéry SPS FR nebo Den realiza
dle situace;

Den oceréni bariéry SPS FRznamené Den vygédaci ceny;
Den vypa‘adaci cenyznamena Den océni;

Den oceréni znamenda Den océni odkupu;

Den oceréni odkupu znamena 9. listopad 2020;

Den realizaceznamena 9. listopad 2018;

Uroveii podminky kone¢ného odkupuznamena 105 %

Zavéreéna cenaznamena oficialni z&ve¢nou cenu Podkladové referen
v piislusny den;

Castka naroku
Dodani Podkladového aktiva s nejhorSim vyvojem

NA x Vyplata odkupu / (Hodnota zé&wecné ceny podkladové referen
s nejhorSim vyvojem(i) x FX(i))

Hodnota zawreéné ceny podkladové reference s nejhorSim vyvojem
znamena Hodnotu z&recné ceny podkladové reference (i) iiguSny Den
oceréni SPS ve vztahu k Podkladové referenci s NejHmoginotou v tentd

jna

nci

uto

e

den
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FX(i) znamena fslusnou Urové FX podkladové reference(i) wiglusny
Den ocegni SPS, nebo pokud ten neni Pracovnim dnem, v bstgmirg
nasledujici Pracovni den

Uroveii FX podkladové reference znamena mmovou sazbu fixingy
EUR/USD stanovenou Agentem pro v¥poodkazem na obrazovku Reute
WMRSPOT (nebo jeji nastupnickou stranku, jak stamgent pro vypoty)
priblizné v 16:00 hodin londynskéhéasu v Den ocemi odkupu ve vztaht
k Podkladové referengiy,

Uroveii FX podkladové reference znamena mmovou sazbu fixingy
CHF/USD stanovenou vytenim odstavce (1) niZze odstavcem (2) nize:

(1) je mEnova sazba fixingu EUR/CHF stanovend Agentem
vypoity odkazem na obrazovku Reuters WMRSPOT (nebo
nastupnickou stranku, jak stanovi Agent pro \Wpp priblizné
v 16:00 hodin londynskéhtasu v Den ocemi odkupu

(2) je mEnova sazba fixingu EUR/USD stanovend Agentem
vypoity odkazem na obrazovku Reuters WMRSPOT (nebo
nastupnickou stranku, jak stanovi Agent pro \Wpp priblizné
v 16:00 hodin londynskéhoasu v Den ocemi odkupu ve vztaht
k Podkladové referengis

Nejhorsi hodnota znamena ve vztahu ke Dnu o&eh SPS nejnizs
Podkladovou referémi hodnotu pro jakoukoli Podkladovou referenci V8K
ve vztahu k tomuto Dnu océni SPS.

Podkladova referer®ni hodnota znamené ve vztahu k Podkladové refere
a Dnu oce#ni SPS (i) Hodnotu z&vecné urovid podkladové reference pr
tuto Podkladovou referenci ve vztahu k tomuto Doardni SPS (ii) dleno
prislusna Realizmi cena podkladové reference;

Aby se ffedeSlo pochybnostemiigtanovovani (i) vySe nebude Den os@in
SPS nikdy znamenat Den realizace.

Hodnota zawreéné ceny podkladové referencenamend, ve vztahu ke Dr
oceréni SPS, Za¥re¢nou cenu ve vztahu k tomuto dnu;

Realizafni cena podkladové referenceenamend, ve vztahu k Podklado
referenci, Hodnotu z&vecné ceny podkladové reference pro t
Podkladovou referenci v Den realizace.

Ko$ znamena Ko$ akcii stanoveny v Prvku C.20;
Podkladova referencg, je uvedena v Prvku C.20;

Den ocerni SPSznamena Den océni odkupu SPS nebo Den realizace,
situace;

Den oceréni odkupu SPSznamend Den vygédaci ceny;
Den vypa‘adaci cenyznamena Den océni;

Den oceréni znamenda Den océni odkupu;

Den oceréni odkupu znamend 9. listopad 2020;

Den realizaceznamena 9. listopad 2018;

Castka naroku bude zaokrouhlena tdala nejblizsi jednotku kazdéh
Relevantniho aktiva, kteréirbe byt dodano a misto kterého Emitent zap

pro
jeji

pro
jeji

nci

o

uto

dle

o}
lati

¢éstku rovnajici se Zaokrouhleni a Zbytkov@istku
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K
NA x Redemption Payout — Z Number (k, i)* FX ;) * Underlying Reference Closing Price Valueyy;

Number(k,i) znamena Castka naroku pro ifslusnou Podkladovo
referenci(k) a Den océni SPS(i)

Hodnota zawreéné ceny podkladové reference(k,i)znamena Hodnot

zawreéné ceny podkladové reference(i) iguSny Den ocemi SPS ve

vztahu k pisluSsné Podkladové referenci(k)

FX(k,i) znamena fislusnou Urové FX podkladové reference wiplusny
Den ocegni SPS, nebo pokud ten neni Pracovnim dnem, v bstgmirg
nasledujici Pracovni den

Uroveii FX podkladové reference znamena mmovou sazbu fixingy

I]

EUR/USD stanovenou Agentem pro v¥poodkazem na obrazovku Reuters

WMRSPOT (nebo jeji nastupnickou stranku, jak stamgent pro vypoty)

priblizné v 16:00 hodin londynskéhéasu v Den ocemi odkupu ve vztahuy

k Podkladové referengiy,

Uroveii FX podkladové reference znamena mmovou sazbu fixingy

CHF/USD stanovenou vytenim odstavce (1) niZze odstavcem (2) nize:

(1) je mEnova sazba fixingu EUR/CHF stanovend Agentem
vypoity odkazem na obrazovku Reuters WMRSPOT (nebo
nastupnickou stranku, jak stanovi Agent pro \Wpp priblizné
v 16:00 hodin londynskéhtasu v Den ocemi odkupu

(2) je mEnova sazba fixingu EUR/USD stanovend Agentem
vypoity odkazem na obrazovku Reuters WMRSPOT (nebo
nastupnickou stranku, jak stanovi Agent pro \Wpp priblizné

v 16:00 hodin londynskéhoasu v Den ocemi odkupu ve vztahu

k Podkladové referengis

Automaticky predfasny odkup

Pokud v jakykoli Den ocemi automatického fediasného odkupu nastame

Piipad automatického redtasného odkupu, Cenné papiry budou v [
automatického jeckasného odkupu odkoupenyiepkasre za Céstku
automatického fedtasného odkupu.

Castka automatického fgdiasného odkupu se bude rovnat Vypl
automatického iedtasného odkupu SPS.

Vyplata automatického pfedéasného odkupu SPS
NA x (Procento odkupu AER + Sazba AER Exit)
NA znamena 1 000 USD
Procento odkupuAER znamena 100 %.
Sazba AER Exitznamen& Sazba AER.
Sazba AERznamena 0 %

Pripad automatického gredéasného odkupuznamend, Ze v jakykoli De
oceréni automatického iecasného odkupu je Hodnota SPS AER vySSi
nebo se rovna Urovni automatickéhegtasného odkupu.

Uroveii automatického predéasného odkupuznamena 100 %

pro
jeji

pro
jeji

Den

=)

Dny automatického predéasného odkupuznamenaji 16. srpen 2019 (i=1

19



Polozka Nazev

18. listopad 2019 (i=2); 18. Unor 2020 (i=3); 18&cten 2020 (i=4) a 17
srpen 2020 (i=5)

Dny oceréni automatického p‘edéasného odkupuznamenaji 9. srpen
2019 (i=1); 11. listopad 2019 (i=2); 10. Unor 20@€3); 11. kwten 2020
(i=4) a 10. srpen 2020 (i=5)

Hodnota SPS AERznamena Nejhorsi hodnota.

NejhorSi hodnota znamena ve vztahu ke Dnu o&eh SPS nejnizs
Podkladovou referémi hodnotu pro jakoukoli Podkladovou referenci vSKp
ve vztahu k tomuto Dnu océ&ni SPS.

Podkladova referer®ni hodnota znamena ve vztahu k Podkladové refergnci
a Dnu ocedéni SPS (i) Hodnotu z&vecné ceny podkladové reference pro
tuto Podkladovou referenci ve vztahu k tomuto Doardni SPS (i) dleno
prislusnd Realizmi cena podkladové reference;

Aby se fedeslo pochybnostemyistanovovani (i) vyse nebude Den os@in
SPS nikdy znamenat Den realizace.

Hodnota zawreéné ceny podkladové referencenamend, ve vztahu Ke
Dnu ocegni SPS, Zagrecnou cenu ve vztahu k tomuto dnu;

Realizatni cena podkladové referencenamend, ve vztahu k Podkladové
referenci, Hodnotu z&vecné ceny podkladové reference pro tuto
Podkladovou referenci v Den realizace.

Kos§ znamena Ko$ akcii stanoveny v Prvku C.20;
Podkladova referencg, je uvedena v Prvku C.20;

Den ocerni SPSznamena kazdy Den ocgn automatického fiedtasného
odkupu nebo Den realizace, dle situace;

Den realizaceznamena 9. listopad 2018.

Zavéreéna cenaznamena oficialni z&vecnou cenu Podkladové reference v
piislusny den.

VySe uvedena ustanoveni mohou byt upravena, jatajeoveno v Cennych
papirech, aby se zohlednily udélosti ve vztahu didRamlové referenci nebo
Cennym papimm. To miZe vést k GpravCennych papirnebo v gkterych
ptipadech k fediasnému ukateni Cennych papirzagastku gediasného
odkupu (viz Prvek C.9).

C.19 Koneina referetini cena| Konetna referetini cena podkladového aktiva se &iur v souladu
Podkladového aktiva s ocdiovacimi postupy uvedenymi v Polozce C.18 vySe.
C.20 Podkladové reference Podkladova reference uvedetabulce niZe. Informace o Podkladové

referenci Ize ziskat na internetovych strankactdaugch v tabulce nize:

Ména
Podkladova Kod
Podkladové Kaéd ISIN Burza —
referencey, Bloomberg ® Internetova stranka
referencey
Daimler AG- DE000710000 Frankfurt Stock https://www.daimler.c
i EUR DAI GY
registered share 0 Exchange/Xetra om
Electronic Arts Inc UsD EA UW US285512109 NASDAQ https://www.ea.com
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NVIDIA Corp USD NVDA UW U867%666104 NASDAQ https://wwmvv.nwdla.co

Zurich Insurance CH001107539| SIX Swiss Exchange| https://www.zurich.co

Group- registered CHF ZURN SE 4 AG m
share
Oddil D — Rizika
Polozka | Nazev
D.2 Hlavni rizika ve vztahu | Potencialni kupujici Cennych pajpiemitovanych podle tohoto Z&kladnifho
k Emitentovi a Ruiteli prospektu by rdi mit zkuSenosti s opcemi a @gmi transakcemi a & by

chapat rizika transakci spojenych s Cennymi papfryestice do Cennych
papifi s sebou nese jistd rizika, kterd byelan byt zohled#na ped
investénim rozhodnutim. Jista rizika mohou ovlivnit schogn Emitenta
plnit své povinnosti z Cennych papigi schopnost Réitele plnit své
povinnosti plynouci ze Zaruky, z nichZktera jsou mimo jeho kontroly.
Emitent a Ruditel, spoléné¢ se Skupinou BNPReli obzvlag rizikim
spojenym se svymi aktivitami, jak je popsano nize:

Rucitel

Jak je definovano v Registiiim dokumentu (v anglickém jazyce) a Vind
finaneni zpra¥ BNPP za rok 2017, s aktivitami BNPP se z podstaty poji
osm hlavnich kategorii rizika:

1) Uvérové riziko — Mozny disledek toho, Ze dluzniki protistrana
nesplni své zavazky v souladu s dohodou. Rgadiobnost neplmi
a aekdvana navratnostuajiky ¢i pohledavky pi nepréni jsou
klicové sodasti hodnoceni kvality @vu.

(2) Sekuritizace bankovni knihy Transakce nebo mechanismus| s
jejichz pomoci se Wrové riziko spojené s expozi¢i skupinou
expozic se roz#uji do transi, a to s nasledujicimi charakterastik:

. platby v transakcii mechanismu zaviseji na vykonnosti
expoziceti skupiny expozic,

. podiizenost transi doje rozdleni ztrat Bhem Zzivotnosti
ptenosu rizik.

Na libovolny zavazek @etns derivati a likviditnich linek) gijaty v
sekuritiz&ni operace musi byt nahlizeno jako na expozigii
sekuritizaci. \&tSinu €chto zavazi banky obetetns sleduiji.

=)

3) Uverové riziko protistrany- Uwérové riziko protistrany je zrcadlovyn
obrazem Udrového rizika, které je sdéasti finagnich transakci
investic nebo vypkadacich transakci mezi protistranami. Takové
transakce zahrnuji dvoustranné dohody, jako jsolnodyp o
mimoburzovnich (QTC") derivatech a kontrakty vygadané
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clearingovymi institucemi. Rozsah tohoto rizika #ze v ¢ase
meénit v souladu s #nicimi se trznimi parametry, které maji dogad
na nahrazovaci hodnotu relevantnich transakci.

Riziko protistrany sp&ivd v moznosti, Ze protistrana nedostoji svym
zavazkKim uhradit spolénosti BNPP plnou s@asnou hodnotu tdk
tykajicich se transakc& portfolia, kde BNPP figuruje jakdisty
prijemce. Uwrové riziko protistrany je spojeno také s naklady|n
reprodukci derivatéi portfolia v pfipads, ze protistrana nesplini své
zavazky. Lze je tedy vnimat jako trzni riziko vipac neplréni
zavazk ¢i jako podmirné riziko.

(4) Trzni riziko— riziko ztraty hodnoty v itsledku nefiznivych trznich
cendi parametd, & jiz Ize tento trend fmo pozorovati nikoli.

=

Pozorovatelné trzni parametry zahrnujiéamé kurzy, ceny cennyc
papiti a komodit (& jiz jsou kotovanéci ziskané odkazem ng
obdobné aktivum), ceny derivag jiné parametry, které z nich lIze
ptimo odvodit, jako jsou Urokové sazby gl rozgti, volatility a
implicitni korelace nebo jiné podobné parametry.

Nepozorovatelné faktory jsou zalozeny na pracovinich
predpokladech, jako jsou parametry obsazené v mdudetec
zaloZené na statistické nebo ekonomické analyrne|ze je zjistit na
trhu.

V knihdch obchotl s néstroji s pevnym vynosem jsouérowé
nastroje hodnoceny na zakéad/ynodi dluhopisi a Gwrovych
rozpiti, které pedstavuji trzni parametry stéjjako Urokové sazby
smsnné kurzy. Uvrové riziko, jemuZ ¢eli emitent dluhovéhg
nastroje, je tedy sdasti trzniho rizika a je zndmo jako riziko
emitenta.

2

DalSi dilezitou sodasti trzniho rizika je likvidita. V dobéach
omezen&i nulové likvidity je mozné, Ze nastrojg zbozi nebude
obchodovatelnéibecéi nikoli za svou odhadovanou hodnotu. To|se
napgiklad mize stat kiuli nizkym objeniim transakce, pravnin
omezenin¥i silné nerovnovaze mezi poptavkou a nabidkou gist
aktiv.

< S

Trzni riziko spojené s bankovnimi aktivitami zaheuirokové al
meénové riziko plynouci z bankovniho zprietkovani.

(5) Riziko likvidity — Riziko, Zze BNPP nebude schopna dostat syym
zavazkim ¢i zruSit nebo vyptadat pozici kuli trznimu prostedi ¢i
faktorim, které jsou specifické pro niglem daného obdobi a za
rozumnych naklail

Riziko likvidity odrazi riziko, ze Skupina BNPP ngde schopna
dostat  stavajicim i budoucim pedpokladanym i
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(6)

()

nepgedpokladanym pozadafin na hotovosti zajiS€ni, a to nafi¢
¢asovymi horizonty od kratkého po dlouhé obdobi.

Toto riziko mize plynout z poklesu zdrbjfinancovani, éerpani
poskytnutého financovani, snizeni likvidity jistyektiv ¢i vyzev k
doplreni prostedki (hotovosti¢i zajiS€ni). Mize souviset s banko
samotnou (reputmi riziko) ¢i s externimi faktory (rizika na
nekterych trzich).

Likviditni riziko Skupiny BNPP je fizeno podle globalnicl
likviditnich zasad, které schvalil AML vybor SkugilBNPP. Tyto
zasady jsou zaloZzeny na principedhkeni, které se uplaji jak za
normalnich podminek, tak za likviditnich krizi. Mkilitni pozice
skupiny BNPP se hodnoti na zéaldadnternich ukazatél a
regula&nich pondri;

Provozni riziko— Riziko ztraty kli nedostaténym ¢i selhavajicim
internim procedm ¢i kvili externim udalostem,tgiz jsou zandrné,
nahodnéci prirozené. Rizeni provozniho rizika je zaloZeno
analyzyrettzce ,picina — udalost — nasledek".

Interni procesy, které zavdavajfinu provozniho rizika, moho
zahrnovat za®stnance a/nebo IT systémy. K externim udéalos

pati nagiklad zaplavy, pozar, zetiteseni a teroristické Utoky.

Uvérové ¢i trzni udalosti jako neptmi zavaa ¢i kolisani hodnoty
mezi provozni rizika nep#t

Provozni riziko zahrnuje podvody, personalni rizikaavni rizika,
rizika nedodrzovani fiedpidi, daiova rizika, rizika informéniho
systému, rizika neprofesionalniho chovani (rizikmojena s
poskytovanim nevhodnych fin&mich sluzeb), rizika spojena g
selhdnim provoznich prodesv¢etr® Gwérovych postupp nebo
modelovych rizik i pipadné finatni dopady plynouci Zizeni
reput&niho rizika,

Compliance a reputani riziko— Riziko compliance je definovano \
francouzskych fedpisech jako riziko zakonnych, administrativn
¢i disciplinarnich sankcii vyrazné finadni ztraty ¢i poSkozeni
reputace, které bankadde utrgt v disledku nedodrzeni nérodniq
¢i evropskych zakoh a ndizeni, etickych kodex a oswdcenych
postufi v bankovnich a finamich aktivitdchéi pokyni vydanych
vykonnym organem, obzvi&Spri aplikaci sngrnic vydanych
dohledovym organem.

Toto riziko je z definice podkategorii provoznihnika. Jelikoz vSak
jisté implikace rizika dodrzovani norem zahrnujtevinezéiste jen
finan¢ni ztrdtu a mohou poskodit reputaci institu@si BNPP riziko
dodrzovani norem zvl&s

na

tem

5E

e

Reput&ni riziko je riziko poSkozeni ivéry, kterou ve spolmost
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®)

kladou

akcion&i, dohledové organyi jiné zainteresované strany, jejichz
divéra je zésadni podminkou pro vykon kazdodennich amper
spole&nosti.

Reput&ni riziko primar zavisi na vSech ostatnich rizicich, j
BNPP nese, konkré&nna potencialnim zhmaini Gwrového nebo
trzniho rizika nebo provozniho rizika a také poniSetického
kodexu Skupiny.

Pojistna rizika- BNP Paribas Cardifeli nasledujicim rizikm:

jeji zakaznici, protistrany, dodavatelé, &stmanci,

pojistovaci riziko : pojiSovaci riziko je riziko finadni
ztraty zmisobené nahlym, ne&ekavanym néistem
pojistnych narok. Zavisi na druhu poji®vaciho podniku
(zivotni,  nezivotni) a riwe byt  statistické
makroekonomické, spojené s chovanim nebdzen byt
spojeno s viejnym zdravinti nesgstimi,

trzni riziko: trzni riziko je riziko finadnich ztrat plynoucich
z negfiznivych pohylh na finanich trzich. Tyto
nepiznivé pohyby se odrazeji ve fluktuacich cengsné
kurzy, dluhopisy, akcie a komodity, derivaty, nerntosti
atd.) a jsou odvozeny od fluktuaci Urokovych sazeb,
Gvérovych rozgti, volatilit a korelaci,

Gvérové riziko: UOvrové riziko je riziko ztraty nebd
negiznivé zngny finaréni situace plynouci z fluktuad
kreditni pozice emiteft cennych papir, protistran a
libovolnych dluzniki, va¢i nimz ma skupina BNP Paribas
Cardif expozici. U dluznik se rizika souvisejici $
finan¢nimi nastroji (¢etré bank, v nichz ma skupina BN
Paribas Cardif vklady) a rizika souvisejici s paldlekami
generovanymi pojiovatelskouginnosti (vylgr pojistného,
pohledavky ze zaji8hi atd.) @&li do dvou kategorii:
Gvérové riziko spojené s aktivy a &nové riziko spojené s
pasivy:

pay

Y

riziko likvidity: riziko likvidity je riziko neschgnosti splnit
sowasné nebo budouctgrvidan&i negedvidané pdeby
hotovosti plynouci z pojistnych zavark/ici pojisttnym,
kvtli neschopnosti v pa¢bnou dobu prodat aktiva, a

provozni riziko: provozni riziko je riziko ztratylymouci z
nedostaténosti ¢i selhani internich procésselhani IT¢i

vngjSich udalosti, @iz jsou nahodné&i prirodni povahy.
Tyto externi udalosti zahrnuji udalostiigebenélovékem
i ptirodou.
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Rizika

Tato ¢ast obsahuje souhrn hlavnich rizik, o kterych BNRirsoudi, Ze jim

celi.

Jsou uvedena v nasledujicich kategoriich: kaizitykajici se

makroekonomického a trzniho priwsti, regulatorni rizika a rizika tykajici s
BNPP, jeji strategigjzeni a provozu.

@)

(b)

(©

(d)

(e)

(®

(@)

(h)

0

0

(k)

o

Obtizné trzni a ekonomické podminky v minulostiélyna v
budoucnu by mohly mit zavazny emivy dopad na podnikatelsk
prostedi finargnich instituci, a tim na fin&ni stav BNPP, jeji
vysledky hospod&ni a vysi opravnych polozek.

Britské referendum o odchodu z Evropské unigenvést k vyrazné
nejistot, volatilité¢ a naruseni evropskych i celéswych finagnich
trhi, a proto niZe negativi ovlivnit provozni prosedi BNPP.

Vzhledem ke geografickému z&teni svych aktivit mze BNPP byt
zranitelnd  éi regionalrg specifickému politickému
makroekonomickému a finanimu prostedi¢i okolnostem.

Na pistup BNPP k financovani a na jeji naklady finarddvby
mohlo mit nepiznivy dopad néavrat finamich krizi, zhorSen
hospodé&skych podminek, dalSi snizeni rafingrast Uwrovych
rozpgti ¢i jiné faktory.

Snizeni G¥rovych ratingi Francie nebo BNPP iie zvysit U¢rové
naklady BNPP.

Vyznamné zrény Urokovych sazeb by mohly ngmivé ovlivnit
vySi vynogi nebo ziskovost BNPP.

Pokraujici prostedi nizkych Grokovych sazeb s sebou n
systémova rizika a totéz plati i pro jeho ukeni.

Zdravi a chovani ostatnich finarich instituci a &astnili trhu by
mohly na BNPP mit néfznivy vliv.

Z davodu prongnlivosti a volatility trhu niize BNPP utrpt znané
ztraty ze své obchodni a invesii ¢innosti.

Béhem obdobi poklesu trhu the BNPP generovat nizSi trzk
ze zprostedkovatelské ¢innosti a z jinych ¢innosti  zaloZenych
na Uhrad provize a poplatk

DelSi poklesy tri mohou sniZit jejich likviditu, a tim znesnadi
prodej aktiv a fipadré zpisobit zn&né Skody.

Zakony a regulaceffaté v nedavnych letech zejména v reakci

globalni finagni krizi a nové legislativni navrhy mohou mi

podstatny dopad na BNPP a fidah a hospod&ké prostedi, ve

[0N

h

ese

y

t

na

—

kterém pisobi.
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(m)

(n)

(0)

(P

(@)

Q)

(®)

(®)

(u)

v)

(w)

)

v)

Emitent

Hlavni rizika popsana vysSe ve vztahu k BNPP #avpiedstavuji hlavni
rizika pro BNPP B.V., bdi jako pro individualni entitu, nebo jako p

Na BNPP se vztahuje rozsahly a neustéle se vyiijegigul&ni
rezim jurisdikci, v nichz provozuje sv@innost.

BNPP nuze celit vyraznym pokutdm a jinym spravnim i trestn
postinim za nedodrzeni relevantnich zakoa n&izeni a nize
rovréz vykazat ztraty v souvisejicici (nesouvisejicich) pravnic
sporech se soukromymi stranami.

Existuji rizika souvisejici s implementaci stratdgich plari BNPP
a jejimu zavazku ekologické odpminosti.

BNPP ntize mit obtize s integraci koupenych spoésti, a nize se
stat, ze BNPP ze svych akvizic neziskél@vané finosy.

Intenzivni konkurence ze strany bankovnich a netamich
instituci by mohla mit negativni dopad na vynogyskovost BNPP.

Vyznamné zvySeni novych rezerv nebo nedostétairové drive
vytvorenych rezerv by mohly négnivé ovlivnit provozni vysledky
a finargni stav BNPP.

Vzhledem ke strategii, postim a metodam BNPP v oblastzeni
rizik maze dojit k tomu, Ze BNPP bude vystave
neidentifikovanyméi nepredvidatelnym rizikm, coz by mohlo vés
ke zn&nym ztratam.

Je mozné, Ze strategie BNPP v oblasti #ajiéni rizik nezabran
piipadnym ztratam.

Uprava @etni hodnoty cennych papira derivatovych portfolii
BNPP a jejiho dluhu by mohla mit dopad ¢isty prijem a vlastni
kapital.

Ocekavané zmny &etnich princi tykajici se finatnich
instrumend mohou mit dopad na rozvahové, vysledovkové
regul@ni ukazatele BNPP a mohou vést k dottajen nakladm.

V piipadt poSkozeni jejiho dobrého jména by mohla byt poSkez
konkurenceschopnost BNPP.

NaruSeni¢i prolomeni informénich systémi BNPP niize vést k
vyznamnym ztratdm Udagakaznik, poSkodit reputaci BNPP a vé
k finanénim ztratam.

Cinnost BNPP mohou narusit riegvidatelné v§3i okolnosti, které
mohou zfiisobit zn&né ztraty a dodateé naklady.

m

=)

t
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spole&nost ze Skupiny BNPP.
Riziko zavislosti

BNPP B.V. je provozni spaleost. Rizika BNPP B.V. sestavaji ze zavaz
dalSich entit ze Skupiny BNPP. Schopnost BNPP Boétat svym zavazikn
zavisi na tom, zda svym zavdik dostanou ostatni entity ze Skupiny BNF
Ve vztahu k cennym pagim, které BNPP B.V. emituje, je jeji schopng
dostat svym zavafikn zavisla na fijeti plateb z jistych zaji®vacich dohod
které uzavird s dalSimi entitami ze skupiny BNPFzitBlé cennych papir
BNPP B.V. budou s vyhradou ustanoveni Zaruky vydBhPP vystaven
schopnosti entit ze Skupiny BNPP dostat svym zawazkz €chto
zaji¥ovacich dohod.

Trzni riziko

BNPP B.V. pebira expozici i trznim rizikim plynoucim z pozic V
urokovych, ngnovych, komoditnich a akciovych produktech, z nigB&chny
maji expozici Wc¢i obecnym a specifickym trznim pohyin. Tato rizika jsou
vSak zaji&na dohodami o opcich a swapech a tato rizika jedy v zasa#l
zmirnéna.

Uvérova rizika

BNPP B.V. ma vyznamnou koncentraciétovych rizik, jelikoz veSkeré
mimoburzovni kontrakty jsouipbirany od matské spolénosti a dalSich
entit ze Skupiny BNPP. S ohledem na cile a aktBNPP B.V. a skut&ost,
Ze matéska spolénost je pod dozorem Evropské centralni banky a rtatg
de Contréle Prudentiel et de Résolution, povaZzug@agement tato rizika z
prijatelna. Dlouhodoby seniorni dluh BNP Paribas m&tandard & Poor’s
rating (A) a u Moody’s (Aa3).

Riziko likvidity

BNPP B.V. ma vyznamnou expoziciad likviditnimu riziku. V zajmu
zmirngni této expozice uzéela BNPP B.V. dohody o zaftm se svou
mateskou spolénosti a jinymi entitami ze Skupiny BNPP.

P
st

D.3

Hlavni rizika ve vztahu K
Cennym papfm

Nad ramec rizik (¥etrg rizika neplrni), kterA mohou ovlivnit schopno
Emitenta plnit své zavazky z Cennych pagfrebo schopnost Ritele pinit
své zavazky ze Zaruky] existuji jisté faktory, &gsou zasadni procél
hodnoceni rizik spojenych s Cennymi papiry emitgvain dle tohoto
Zakladniho prospektuetns téchto:

Trzni rizika
- Cenné papiry jsou nezafigg obligace;

- cena, za kterou se Cenné papiry obchoduji, jesraédria fadou faktod
véetrg (s ohledem na Cenné papiry vazané na Podklad@fetenci) ceny
relevantni Podkladové(ych) reference(i), dobou dkupu a volatilitou. Tyto
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faktory znamenaji, Ze cena, za kterou se Cennéypapthoduji, mze byt
nizsi nexCéstka finatniho vypdadani nebo hodnota Naroku;

- expozice Wi Podkladové referenci je v mnohéigadech dosazeno tim, 2
piislusny Emitent uzde hedgingové smlouvy a — ve vztahu k Cenn
papitim navdzanym na Podkladovou referenci — potencialéstdi jsou
vystaveni plgni tchto hedgingovych smluv a udalosti, které mohoivaoitl
hedgingové smlouvy, takzetkterd z &chto udalosti e ovlivnit hodnotu
Cennych papir,

Rizika drzitele
- za utitych okolnosti Majitelé mohou ztratit celou hodnatvé investice;
Rizika Emitenta/Rditele

- snizeni pipadného ratingu wieného nesplacenym dluhovym cenny
papitim Emitenta nebo Ritele (je-li aplikovatelné) ratingovou agentur
by mohlo vést ke snizeni ceny, za kterou se Ceap#éyobchoduiji;

- mohou vzniknout jisté sty zajnt (viz Polozka E.4 nize);
Pravni rizika

- vznik dalSiho fipadu naruSeni nebdipadu dalSiho amiho naruSeni ize
vést k Upray Cennych papir, predtasnému odkupu nebotie vést k tomu
Ze castka splatna ip planovaném odkupu se bude [iSit @dstky, jejiz
zaplaceni sedekavalo i planovaném odkupu, a proto vznik dalSiképpdu
naruSeni a/nebotfipadu dalSiho amiho naruSeni fiZe mit nepiznivy vliv
na hodnotu nebo likviditu Cennych papir

- ve vztahu k Cennym pafiin mize vzniknout povinnost hradit vydaje

darg;

- Cenné papiry mohou byt odkoupeny fppd nezékonnosti neb
neproveditelnosti a tento odkupige vést k tomu, Ze investor z investice
Cennych papir neziska vynos;

- soudni rozhodnuti nebo Zma spravni praxe nebo Zma tykajici se
anglického prava po datu Z&kladniho prospektu byhlyanit podstat#
nepiznivy vliv na hodnotu Cennych papjikterych by se to tykalo;

Druhotna trzni rizika

- jedind moznost, jak Majitel iize realizovat hodnotu z Cenného papiifedp
jeho Dnem splatnosti je prodat jej za jeho aktuédiii cenu na dostupné
sekundarnim trhu, a Ze pro Cenné papiry nemusioggiszadny sekundarr
trh (coz by mohlo znamenat, Ze investor musi ufilatebo pékat az do
odkupu Cennych patir aby realizoval vy$Si hodnotu nez cenu, za ktsm
obchoduiji).
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Polozka

Nazev

Rizika vztahujici se k Podkladovému(ym) refémému(im) aktivugm)

- Déle existuji specificka rizika v souvislostiCennymi papiry, které jso
vazany na Podkladovou referenciégtns Hybridnich cennych pagiy, a
investice do takovych Cennych papibude obsahovat z&aa rizika
nespojena sdinou investici do dluhového cenného papiru. Rigkiaktory
ve vztahu k Cennym pajiin vazanym na Podkladovou referenci zahrnuji;

- vystaveni jednomu nebo vice index nebo narusenim trhu nebo

neotewenim burzy, které mohou mit rigmivy vliv na hodnotu a likviditu
Cennych papir.

Rizika tykajici se Specifickych deuprodukti
S Produkty SPS jsou spojena nasledujici rizika:

Auto-callable produkty

Investdi mohou byt vystavenéast&né ¢i Uplné ztr& své investice. Vynos
z Cennych papir zavisi na vyvoji Podkladové reference / Podkladbvy

referenci a pouziti prék knock-in. Auto-callable produkty obsaht
mechanismy automatického remtasného odkupu. Nastane-li fipad
automatického fedtasného odkupu, investaonohoucelit ¢ast&né ztrat své
investice.

D.6

Upozorréni na rizika

Viz Polozka D.3 vySe.

Bude-li Emitent insolventnéi jinak neschoperti neochoten splatit Cenn
papiry v okamziku splatnosti, tthe investor fjit o celou investici do
Cennych papirci o jeji cast.

Pokud Rditel neni schoperti ochoten splnit své zavazky podle Zaruky
dobs splatnosti, mze investor fijit o celou investici do Cennych papiti o
jeji ¢ast.

Navic, investor nize fijit o celou svou investici do Cennych papirebo jeji

=
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¢ast v disledku podminek Cennych pajir

Oddil E — Nabidka

Polozka

Nazev

E.2b

Divody nabidky a
pouziti vynos

Cisté vynosy z vydani Cennych papise stanou s@dsti obecnych
prostedki Emitenta. Takové vynosy mohou byt pouzity k udiZgozic v
opcnichgi futures kontraktech nebo jinych nastrojich k @@vani rizik.

E.3

Podminky nabidky

Emise Cennych papje nabizena jako Neosvobozena nabidkdeské
republice.

Emisni kurz Cennych pafiife 100%.
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Polozka | Nazev
E.4 Zapojeni fyzickych a Kazdy Manazer a jeharidruzené subjekty se mohly angazovat, a mohou se v
pravnickych osob do budoucnu angazovat, v investich bankovnich a/nebo obchodnich
emise/nabidky bankovnich transakcich s Emitentem &iRlem a mohou poskytovat dalsi
sluzby jim a jejich pidruzenym subjekim v rdmci Ezného obchodniho
styku.
Emitent si neni &dom jakéhokoli jiného materialniho zajmwewe stetu
zajmu jakékoli osoby podilejici se na emisi, veahzt k nabidce Cennyc
papifi, nez jak je uvedeno vySe.
E.7 Vydaje &tované Zadné vydaje nejsou investion (tovany ze strany Emitenta.

investorovi Emitentem
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