XS1793697969

FINAL TERMS FOR CERTIFICATES
FINAL TERMS DATED 13 AUGUST 2018

BNP Paribas Issuance B.V.
(incorporated in The Netherlands)
(as Issuer)

Legal entity identifier (LEI): 7245009UXRIGIRYOBR48

BNP Paribas
(incorporated in France)
(as Guarantor)

Legal entity identifier (LEI): ROMUWSFPU8MPRO8K5P83
Up to 75,000 CZK "2Y Certificate linked to Worst-of Basket" Certificates relating to 4 Shares due 15 September 2020

under the Note, Warrant and Certificate Programme
of BNP Paribas Issuance B.V., BNP Paribas and BNP Paribas Fortis Funding

ISIN Code: XS1793697969

BNP Paribas Arbitrage S.N.C.
(as Manager)

The Securities are offered to the public in Czech Republic from 13 August 2018 to 7 September 2018.

Any person making or intending to make an offer of the Securities may only do so:

0] in those Non-exempt Offer Jurisdictions mentioned in Paragraph 47 of Part A below, provided such person is a
Manager or an Authorised Offeror (as such term is defined in the Base Prospectus) and that the offer is made
during the Offer Period specified in that paragraph and that any conditions relevant to the use of the Base
Prospectus are complied with; or

(i) otherwise in circumstances in which no obligation arises for the Issuer or any Manager to publish a prospectus
pursuant to Article 3 of the Prospectus Directive or to supplement a prospectus pursuant to Article 16 of the
Prospectus Directive, in each case, in relation to such offer.

None of the Issuer, the Guarantor or any Manager has authorised, nor do they authorise, the making of any offer of
Securities in any other circumstances.

Investors should note that if a supplement to or an updated version of the Base Prospectus referred to below is published at
any time during the Offer Period (as defined below), such supplement or updated base prospectus, as the case may be, will
be published and made available in accordance with the arrangements applied to the original publication of these Final
Terms. Any investors who have indicated acceptances of the Offer (as defined below) prior to the date of publication of such
supplement or updated version of the Base Prospectus, as the case may be, (the "Publication Date") have the right within
two working days of the Publication Date to withdraw their acceptances.

PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in the Base
Prospectus dated 5 June 2018, which constitutes a base prospectus for the purposes of Directive 2003/71/EC (the
"Prospectus Directive") (the "Base Prospectus"). This document constitutes the Final Terms of the Securities described
herein for the purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the Base Prospectus.
Full information on BNP Paribas Issuance B.V. (the "Issuer") and the offer of the Securities is only available on the basis of
the combination of these Final Terms and the Base Prospectus. A summary of the Securities (which comprises the
Summary in the Base Prospectus as amended to reflect the provisions of these Final Terms) is annexed to these Final
Terms. The Base Prospectus and the Final Terms are available for viewing at BNP Paribas Securities Services,
Luxembourg Branch, 60 avenue J.F. KENNEDY, L-1855 Luxembourg and on the website of the Luxembourg Stock
Exchange (www.bourse.lu), http://eqdpo.bnpparibas.com/XS$1793697969 and copies may be obtained free of charge
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XS1793697969

at the specified offices of the Security Agents. The Base Prospectus will be available on the AMF website www.amf-
france.org.

References herein to numbered Conditions are to the terms and conditions of the relevant series of Securities and words
and expressions defined in such terms and conditions shall bear the same meaning in these Final Terms in so far as they
relate to such series of Securities, save as where otherwise expressly provided.

These Final Terms relate to the series of Securities as set out in "Specific Provisions for each Series" below. References
herein to "Securities" shall be deemed to be references to the relevant Securities that are the subject of these Final Terms
and references to "Security" shall be construed accordingly.
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SPECIFIC PROVISIONS FOR EACH SERIES

XS1793697969

No. of No. of Common Issue Price per
Series Number Securities e ISIN € p Redemption Date
: Securities Code Security
issued
100% of the
CE1555WX Up to 75,000 Up to 75,000 XS1793697969 179369796 . 15 September 2020
Notional Amount

GENERAL PROVISIONS

The following terms apply to each series of Securities:

10.

11.

12.

© a0 K~ W Ddh -

Issuer:
Guarantor:
Trade Date:
Issue Date:
Consolidation:

Type of Securities:

Form of Securities:

Business Day Centre(s):

Settlement:

Rounding Convention for cash
Settlement Amount:

Variation of Settlement:

Issuer's option to vary settlement:

Final Payout:

SPS Payout:

BNP Paribas Issuance B.V.
BNP Paribas

24 July 2018.

14 September 2018.

Not applicable.

(a) Certificates.

(b) The Securities are Share Securities.

The provisions of Annex 3 (Additional Terms and Conditions for Share
Securities) shall apply.

Unwind Costs: Applicable.
Clearing System Global Security.

The applicable Business Day Centre for the purposes of the definition of
"Business Day" in Condition 1 is Prague.

Settlement will be by way of cash payment (Cash Settled Securities).

Not applicable.

The Issuer does not have the option to vary settlement in respect of the
Securities.

Sum Securities

A B
Constant Percentage 1 + Z PW, H ([Additional Final Payout] ab )
a=1 b=1

Where:

Constant Percentage 1 means 0.00%

A means 4

B means 1

Payout FX Value means, in respect of a Payout Currency (a) the Payout

FX Closing Price Value divided by (b) the Payout FX Strike Closing Price
Value.

3/13



XS1793697969

Payout FX Closing Price Value means, the rate of exchange between
the currencies (including any rates of exchange pursuant to which the
relevant rate of exchange is derived) and determined from the source(s)
and at the time, in each case specified in the applicable Final Terms for
such Payout Currency on the Payout FX Rate Date.

Payout FX Strike Closing Price Value means, (i) the rate of exchange
between the currencies (including any rates of exchange pursuant to
which the relevant rate of exchange is derived) and determined from the
source(s) and at the time, in each case specified in the applicable Final
Terms on the Payout FX Rate Strike Date.

Payout Currency: CZK.

rate of exchange: means, the WM / Reuters currency exchange rate for
the currency pair USD/CZK (expressed as an amount of CZK per one unit
of USD), calculated by WM Company which appears on the relevant
Thomson Reuters Screen USDCZKFIX=WM at 16.00 London Time.

Payout FX Rate Date One Currency Business Day following the
Redemption Valuation Date.

Payout FX Rate Strike Date One Currency Business Day preceding the
Strike Date.

Additional Final Payout (with a=1 and b=1) means SPS Fixed
Percentage Securities

SPS Fixed Percentage Securities :
Constant Percentage 1
Where

Constant Percentage 1 means 90.00%

Additional Final Payout Weighting (PW1) means 1

Additional Final Payout (with a=2,3,4 and b=1) means Vanilla Digital
Securities

Vanilla Digital Securities:
(A) if a Knock-in Event has occurred:
Constant Percentagel+ Bonus Coupon
(B) if no Knock-in Event has occurred:
Constant Percentage2
Where
Constant Percentagel means 0.00%
Bonus Coupon means 20.00%

Constant Percentage 2 means 0.00%
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13.
14.
15.
16.

17.
18.
19.
20.
21.

22.
23.

Relevant Asset(s):

Entitlement:

Exchange Rate:

Settlement Currency:

Syndication:

Minimum Trading Size:

Principal Security Agent:

Registrar:

Calculation Agent:

Governing law:

Masse provisions (Condition 9.4):

PRODUCT SPECIFIC PROVISIONS

24. Hybrid Securities:

25.

Index Securities:

26. Share Securities/ETI Share

Securities:

(@)

Share(s)/Share
Company/Basket

Company/GDR/ADR/ETI
Interest/Basket of ETI

Interests:

XS1793697969

Additional Final Payout Weighting (PWa (with a=2,3,4)) means 1

SPS Redemption Valuation Date means the Redemption Valuation Date

Not applicable.
Not applicable.
Not applicable.

The settlement currency for the payment of the Cash Settlement Amount
is Czech Koruna ("CZK").

The Securities will be distributed on a non-syndicated basis.
Not applicable.

BNP Paribas Arbitrage S.N.C.

Not applicable.

BNP Paribas Arbitrage S.N.C.
160-162 boulevard MacDonald, 75019 Paris, France.

English law.

Not applicable.

Not applicable.
Not applicable.

Applicable.
An ordinary share, or, if so indicated in the table below in the column

Share Company, another share type in the share capital of the relevant
Share Company (each an "Underlying Referencek").

Underlying Reference®
k Underlying
Share Company Bloomberg Code ISIN Code Reference Exchange
Currency
AnheuserBusch InBev BE0974293251 EUR Euronext Paris
SANV
DANONE FR0000120644 EUR Euronext Paris
Kraft Heinz CoThe US5007541064 USD NASDAQ
NESTLE SA-REG NESN SE CHO038863350 CHF SIX Swiss
Exchange

(b)

()

(d)

(€)

Relative Performance

Basket:

Share/ETI Interests

Currency:

ISIN of Share(s)/ETI

Interests:

Exchange(s):

Applicable.

See table above.

See the Specific Provisions for each Series above.

See table above.
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27.
28.
29.
30.
31.
32.
33.
34.
35.
36.
37.
38.

39.

(f) Related Exchange(s):
(g) Exchange Business Day:
(h) Scheduled Trading Day:
(i) Weighting:

(i) Settlement Price:

(k) Specified Maximum Days
of Disruption:

() Valuation Time:

(m) Redemption on
Occurrence of an
Extraordinary Event:

(n) Share/ETI Interests
Correction Period:

(o) Dividend Payment:
(p) Listing Change:
(q) Listing Suspension:
(r) WMiquidity:
(s) Tender Offer:
(t) CSR Event:
(u) Hedging Liquidity Event:
ETI Securities:
Debt Securities:
Commodity Securities:
Inflation Index Securities:
Currency Securities:
Fund Securities:
Futures Securities:
Credit Security Provisions:
Underlying Interest Rate Securities:
Preference Share Certificates:
OET Certificates:

lllegality (Security Condition 7.1) and
Force Majeure (Security Condition
7.2):

Additional Disruption Events and
Optional Additional Disruption
Events:

XS1793697969

All Exchanges.
All Shares Basis.
All Shares Basis.
Not applicable.

Not applicable.
Thee (3) Scheduled Trading Days.
The Scheduled Closing Time as defined in Condition 1.

Delayed Redemption on Occurrence of an Extraordinary Event: Not
applicable.

As per Conditions.

Not applicable.
Applicable.
Applicable.
Applicable.
Applicable
Not applicable.

Not applicable.

Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.

lllegality: redemption in accordance with Security Condition 7.1(d).

Force Majeure: redemption in accordance with Security Condition 7.2(b).

(a) Additional Disruption Events: Applicable.

(b) The following Optional Additional Disruption Events apply to the
Securities:

Administrator/Benchmark Event
Insolvency Filing.

(c) Redemption:
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40. Knock-in Event:

(@)

(b)
()

(d)

(e)

(f)

(9)

(h)

(i)

)

SPS Knock-in Valuation:

Level:

Knock-in Level/Knock-in
Range Level:

Knock-in Period
Beginning Date:

Knock-in Period
Beginning Date Day
Convention:

Knock-in Determination
Period:

Knock-in Determination
Day(s):

Knock-in Period Ending
Date:

Knock-in Period Ending
Date Day Convention:

Knock-in Valuation Time:

XS1793697969

Delayed Redemption on Occurrence of an Additional Disruption Event
and/or Optional Additional Disruption Event: Not applicable.

Applicable.

If the Knock-in Value is equal or greater than the Knock-in Level on the
Knock-in Determination Day.

Applicable.

Knock-in Value means the Worst Value.

Strike Price Closing Value: Applicable

Worst Value means, respect of a SPS Valuation Date, the lowest
Underlying Reference Value for any Underlying Reference in the Basket
in respect of such SPS Valuation Date.

Underlying Reference Value means, in respect of an Underlying
Reference and a SPS Valuation Date, (i) the Underlying Reference
Closing Price Value for such Underlying Reference in respect of such
SPS Valuation Date (ii) divided by the relevant Underlying Reference
Strike Price.

For the avoidance of doubt, when determining (i) above the SPS
Valuation Date shall never refer to the Strike Date.

Underlying Reference Closing Price Value means, in respect of a SPS
Valuation Date, the Closing Price in respect of such day.

Underlying Reference Strike Price means, in respect of an Underlying
Reference, the Underlying Reference Closing Price Value for such
Underlying Reference on the Strike Date.

Underlying Reference* means as set out in §26(a) above.
Basket is as set out in §26(a) above.

SPS Valuation Date means the Knock-in Determination Day..

Not applicable.

a Knock-in level
2 95.00%
3 100.00%
4 105.00%

Not applicable.

Not applicable.

Not applicable.

The Redemption Valuation Date.

Not applicable.

Not applicable.

Not applicable.
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(k) Knock-in Observation

0]

Price Source:

Disruption
Consequences:

41. Knock-out Event:

42. EXERCISE, VALUATION AND

REDEMPTION

(&) Notional Amount of each
Certificate:

(b) Partly Paid Certificates:

(c) Interest:

(d) Fixed Rate Provisions:

(e) Floating Rate Provisions:

(f) Linked Interest
Certificates:

(g) Payment of Premium
Amount(s):

(h) Index Linked Interest

0]

()

()

0]

(m)

(n)

(0)

P)

(@)

Q)

(s)

®)

Certificates:

Share Linked/ETI Share
Linked Interest
Certificates:

ETI Linked Interest
Certificates:

Debt Linked Interest
Certificates:

Commodity Linked
Interest Certificates:

Inflation Index Linked
Interest Certificates:

Currency Linked
Interest Certificates:

Fund Linked Interest
Certificates:

Futures Linked Interest
Certificates:

Underlying Interest
Rate Linked Interest
Provisions:

Automatic Early
Redemption:

Renouncement Notice
Cut-off Time:

Strike Date:

Not applicable.

Applicable.

Not applicable.

CZK 1,000.

The Certificates are not Partly Paid Certificates.

Not applicable.

Not applicable

Not applicable

Not applicable

The Certificates are not Instalment Certificates.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not Applicable.

Not applicable.

7 September 2018

XS1793697969
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(u)
(v)

(w)
x)
v)
@

(aa)

(bb)

Strike Price:

Redemption Valuation
Date:

Averaging:
Observation Dates:
Observation Period:

Settlement Business
Day:

Cut-off Date:

Identification
information of Holders
as provided by
Condition 29:

DISTRIBUTION AND US SALES ELIGIBILITY

43. U.S. Selling Restrictions:

44.

Additional U.S. Federal income tax

considerations:

45.
46.
47.

0]

(i)

(iii)

(iv)
(v)

Registered broker/dealer:
TEFRA C or TEFRA Not Applicable:

Non exempt Offer:

Non-exempt Offer
Jurisdictions:

Offer Period:

Financial intermediaries
granted specific consent
to use the Base
Prospectus in
accordance with the
Conditions in it:

General Consent:

Other Authorised Offeror
Terms:

48. Prohibition of Sales to EEA Retail

Investors:
(@)
(b)

Selling Restriction:

Legend:

XS1793697969

Not applicable.
8 September 2020.

Averaging does not apply to the Securities.
Not applicable.

Not applicable.
Not applicable.

Not applicable.

Not applicable.

Not applicable - the Securities may not be legally or beneficially owned by
or transferred to any U.S. person at any time.

The Securities are not Specified Securities for the purpose of Section
871(m) of the U.S. Internal Revenue Code of 1986.

Not applicable.
TEFRA Not Applicable.
Applicable.

Czech Republic

From (and including) 13 August 2018 until (and including) 7 September
2018, subject to any early closing, as indicated in Part B, item 6.

Cyrrus, A.S

Vevefi 111 (PLATINIUM) Brno,
61600 Brno

Czech Republic

Not applicable.

Not applicable.

Not applicable.

Not applicable.

PROVISIONS RELATING TO COLLATERAL AND SECURITY

49. Secured Securities other than
Notional Value Repack Securities:

50. Notional Value Repack Securities:

Responsibility

Not applicable.

Not applicable.

The Issuer accepts responsibility for the information contained in these Final Terms. To the best of the knowledge of the
Issuer (who has taken all reasonable care to ensure that such is the case), the information contained herein is in
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accordance with the facts and does not omit anything likely to affect the import of such information.

Signed on behalf of BNP Paribas Issuance B.V.

As Issuer:
R e

By: Benjamin KALIFA. Duly authorised
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PART B - OTHER INFORMATION

1. Listing and Admission to trading - De listing
The Securities are unlisted.
2. Ratings

The Securities have not been rated.

3. Interests of Natural and Legal Persons Involved in the Issue

Save as discussed in the "Potential Conflicts of Interest" paragraph in the "Risk Factors" in the Base Prospectus, so far as
the Issuer is aware, no person involved in the offer of the Securities has an interest material to the offer.

4. Performance of Underlying/Formula/Other Variable and Other Information concerning the Underlying Reference

See Base Prospectus for an explanation of effect on value of Investment and associated risks in investing in Securities.

Information on each Share shall be available on the relevant website as set out below.

Past and further performances of each Share are available on the relevant Exchange website as set out in below and its
volatility may be obtained from the Calculation Agent by emailing eqd.sps.em@uk.bnpparibas.com

The Issuer does not intend to provide post-issuance information.

Place where information on the Underlying Share AnheuserBusch InBev SANV

can be obtained:

5. Operational Information

Relevant Clearing System(s):

6. Terms and Conditions of the Public Offer

Offer Price:

Conditions to which the offer is subject:

Website: http://www.ab-inbev.com/

DANONE
Website: https://www.danone.com/

Kraft Heinz CoThe
Website: http://www.kraftheinzcompany.com/

NESTLE SA-REG
Website: https://www.nestle.com/

Euroclear and Clearstream Luxembourg.

The offer price of the Certificates is 100 per cent of their Notional Amount
(i.e. CZK 1,000 per Certificate, of which commissions of a maximum of 2
per cent. per annum shall be retained by the Authorised Offeror).

The Issuer reserves the right to modify the total nominal amount of the
Certificates to which investors can subscribe, withdraw the offer of the
Securities and cancel the issuance of the Securities for any reason, in
accordance with the Distributor at any time on or prior to the Issue Date.
For the avoidance of doubt, if any application has been made by a
potential investor and the Issuer exercises such a right, each such
potential investor shall not be entitled to subscribe or otherwise acquire
the Securities. Such an event will be notified to investors via the following
link: http://eqdpo.bnpparibas.com/XS1793697969

The Issuer will in its sole discretion determine the final amount of
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Description of the application process:

Details of the minimum and/or maximum
amount of application:

Description of possibility to reduce
subscriptions and manner for refunding
excess amount paid by applicants:

Details of the method and time limits for
paying up and delivering Securities:

Manner in and date on which results of the
offer are to be made public:

Procedure for exercise of any right of pre-
emption, negotiability of subscription rights
and treatment of subscription rights not
exercised:

Process for notification to applicants of the
amount allotted and indication whether
dealing may begin before notification is
made:

Amount of any expenses and taxes
specifically charges to the subscriber or

XS1793697969

Securities issued up to a limit of 75,000 Securities. The final amount that
is issued on the Issue Date will be listed on the Luxembourg Stock
Exchange. Securities will be allotted subject to availability in the order of
receipt of investors' applications. The final amount of the Securities
issued will be determined by the Issuer in light of prevailing market
conditions, and in its sole and absolute discretion depending on the
number of Securities which have been agreed to be purchased as of the
Issue Date.

Application to subscribe for the Securities can be made in Czech Republic
through the Authorised Offeror. The distribution activity will be carried out
in accordance with the usual procedures of the Authorised Offeror
Prospective investors will not be required to enter into any contractual
arrangements directly with the Issuer in relation to the subscription for the
Securities.

The minimum amount of application is CZK 1,000

Maximum application amount per investor is CZK 75,000,000.

The maximum amount of application of Securities will be subject only to
availability at the time of the application.

There are no pre-identified allotment criteria.

The Authorised Offeror will adopt allotment criteria that ensure equal
treatment of prospective investors. All of the Securities requested through
the Authorised Offeror during the Offer Period will be assigned up to the
maximum amount of the Offer.

In the event that during the Offer Period the requests exceed the total
amount of the offer destined to prospective investors the Issuer, in
accordance with the Authorised Offeror, will proceed to early terminate
the Offer Period and will immediately suspend the acceptance of further
requests.

Not applicable.

The Securities will be issued on the Issue Date against payment to the
Issuer by the Authorised Offeror of the gross subscription moneys.

The Securities are cleared through the clearing systems and are due to
be delivered through the Authorised Offeror on or around the Issue Date.

Publication on the following website:
http://eqdpo.bnpparibas.com/XS1793697969 on or around the Issue
Date.

Not applicable.

In the case of over subscription, allotted amounts will be notified to
applicants on the following website:
http://eqdpo.bnpparibas.com/XS1793697969 on or around the Issue
Date.

No dealing in the Certificates may begin before any such notification is
made.

In all other cases, allotted amounts will be equal to the amount of the
application, and no further notification shall be made.

In all cases, no dealing in the Certificates may take place prior to the
Issue Date.

The Issuer is not aware of any expenses and taxes specifically charged to
the subscriber.
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purchaser:
For the Offer Price which includes commissions payable to the Authorised
Offeror see "Offer Price" above.

7. Intermediaries with a firm commitment to act

Name and address of the entities which have

a firm commitment to act as intermediaries in
secondary trading, providing liquidity None.
through bid and offer rates and a description

of the main terms of their commitment:

8. Placing and Underwriting

Name(s) and address(es), to the extent
known to the issuer, of the placers in the
various countries where the offer takes
place:

The Distributor with the address set out below.

Name and address of the co-ordinator(s) of
the global offer and of single parts of the Not applicable.
offer:

Name and address of any paying agents and
depository agents in each country (in Not applicable.
addition to the Principal Paying Agent):

Entities agreeing to underwrite the issue on

a firm commitment basis, and entities The placement activity will be carried out by CYRRUS, A.S,,
agreeing to place the issue without a firm VEVERI 3163/111, ZABOVRESKY, BRNO, BRNO, CZ (CZECH
commitment or under "best efforts" REPUBLIC) (the "Distributor"” or the "Authorised Offeror").
arrangements:

When the underwriting agreement has been

or will be reached: Not applicable

9. EU Benchmarks Regulation

EU Benchmarks Regulation: Article 29(2)

statement on benchmarks: Not applicable.
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ISSUE SPECIFIC SUMMARY IN RELATION TO THIS BASE PROSPECTUS

Summaries are made up of disclosure requirements known as "Elements". These Elements are numbered in Sections A - E
(A.1 - E.7). This Summary contains all the Elements required to be included in a summary for this type of Securities, Issuer
and Guarantor. Because some Elements are not required to be addressed, there may be gaps in the numbering sequence
of the Elements. Even though an Element may be required to be inserted in the summary because of the type of Securities,
Issuer and Guarantor(s), it is possible that no relevant information can be given regarding the Element. In this case a short
description of the Element should be included in the summary explaining why it is not applicable.

Section A - Introduction and warnings

Element

Title

Al

Warning that the
summary should be
read as an
introduction and
provision as to
claims

° This summary should be read as an introduction to the Base
Prospectus and the applicable Final Terms. In this summary, unless
otherwise specified and except as used in the first paragraph of
Element D.3, "Base Prospectus" means the Base Prospectus of
BNPP B.V. and BNPP dated 5 June 2018 as supplemented from time
to time under the Note, Warrant and Certificate Programme of BNPP
B.V., BNPP and BNP Paribas Fortis Funding. In the first paragraph of
Element D.3, "Base Prospectus” means the Base Prospectus of
BNPP B.V. and BNPP dated 5 June 2018 under the Note, Warrant and
Certificate Programme of BNPP B.V., BNPP and BNP Paribas Fortis
Funding.

) Any decision to invest in any Securities should be based on a
consideration of the Base Prospectus as a whole, including any
documents incorporated by reference and the applicable Final
Terms.

) Where a claim relating to information contained in the Base
Prospectus and the applicable Final Terms is brought before a court
in a Member State of the European Economic Area, the plaintiff may,
under the national legislation of the Member State where the claim is
brought, be required to bear the costs of translating the Base
Prospectus and the applicable Final Terms before the legal
proceedings are initiated.

° No civil liability will attach to the Issuer or the Guarantor in any such
Member State solely on the basis of this summary, including any
translation hereof, unless it is misleading, inaccurate or inconsistent
when read together with the other parts of the Base Prospectus and
the applicable Final Terms or, following the implementation of the
relevant provisions of Directive 2010/73/EU in the relevant Member
State, it does not provide, when read together with the other parts of
the Base Prospectus and the applicable Final Terms, key information
(as defined in Article 2.1(s) of the Prospectus Directive) in order to
aid investors when considering whether to invest in the Securities.

A.2

Consent as to use
the Base
Prospectus, period
of validity and other
conditions attached

Consent: Subject to the conditions set out below, the Issuer consents to the use of the
Base Prospectus in connection with a Non-exempt Offer of Securities by the Manager
and CESKA SPORITELNA, A.S.

Offer period: The Issuer's consent referred to above is given for Non-exempt Offers of
Securities from, and including, 13 August 2018 to, and including, 7 September 2018
(the "Offer Period").

Conditions to consent: The conditions to the Issuer's consent are that such consent (a)
is only valid during the Offer Period; and (b) only extends to the use of the Base
Prospectus to make Non-exempt Offers of the relevant Tranche of Securities in Czech
Republic.

AN INVESTOR INTENDING TO PURCHASE OR PURCHASING ANY SECURITIES
IN A NON-EXEMPT OFFER FROM AN AUTHORISED OFFEROR WILL DO SO,
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Element Title
AND OFFERS AND SALES OF SUCH SECURITIES TO AN INVESTOR BY SUCH
AUTHORISED OFFEROR WILL BE MADE, IN ACCORDANCE WITH THE TERMS
AND CONDITIONS OF THE OFFER IN PLACE BETWEEN SUCH AUTHORISED
OFFEROR AND SUCH INVESTOR INCLUDING ARRANGEMENTS IN RELATION
TO PRICE, ALLOCATIONS, EXPENSES AND SETTLEMENT. THE RELEVANT
INFORMATION WILL BE PROVIDED BY THE AUTHORISED OFFEROR AT THE
TIME OF SUCH OFFER.
Section B - Issuer and Guarantor
Element Title
B.1 Legal and BNP Paribas Issuance B.V. ("BNPP B.V." or the "Issuer").
commercial name of
the Issuer
B.2 Domicile/ legal form/ |The Issuer was incorporated in the Netherlands as a private company with limited
legislation/ country |liability under Dutch law having its registered office at Herengracht 595, 1017 CE
of incorporation Amsterdam, the Netherlands.

B.4b Trend information BNPP B.V. is dependent upon BNPP. BNPP B.V. is a wholly owned subsidiary of
BNPP specifically involved in the issuance of securities such as notes, warrants or
certificates or other obligations which are developed, set up and sold to investors by
other companies in the BNP Paribas Group (including BNPP). The securities are
hedged by acquiring hedging instruments and/or collateral from BNP Paribas and BNP
Paribas entities as described in Element D.2 below. As a consequence, the Trend
Information described with respect to BNPP shall also apply to BNPP B.V.

B.5 Description of the BNPP B.V. is a wholly owned subsidiary of BNP Paribas. BNP Paribas is the ultimate

Group holding company of a group of companies and manages financial operations for those
subsidiary companies (together the "BNPP Group").

B.9 Profit forecast or Not applicable, as there are no profit forecasts or estimates made in respect of the

estimate Issuer in the Prospectus to which this Summary relates.

B.10 Audit report Not applicable, there are no qualifications in any audit report on the historical financial

qualifications information included in the Base Prospectus.

B.12 Selected historical key financial information:

Comparative Annual Financial Data - In EUR

31/12/2017 (audited)

31/12/2016 (audited)

Revenues

431,472

399,805

Net Income, Group Share

26,940

23,307

Total balance sheet

50,839,146,900

48,320,273,908

Shareholders' equity (Group Share)

515,239 488,299

Statements of no significant or material adverse change

There has been no significant change in the financial or trading position of the BNPP Group since 31
December 2017 (being the end of the last financial period for which audited financial statements have been

published).

There has been no significant change in the financial or trading position of BNPP B.V. since 31 December
2017 and there has been no material adverse change in the prospects of BNPP B.V. since 31 December

2017.
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B.13 Events impacting Not applicable, as at 5 June 2018 and to the best of the Issuer's knowledge, there
the Issuer's have not been any recent events which are to a material extent relevant to the
solvency evaluation of the Issuer's solvency since 31 December 2017.
B.14 Dependence upon BNPP B.V. is dependent upon BNPP. BNPP B.V. is a wholly owned subsidiary of
other group entities |BNPP specifically involved in the issuance of securities such as notes, warrants or
certificates or other obligations which are developed, setup and sold to investors by
other companies in the BNPP Group (including BNPP). The securities are hedged by
acquiring hedging instruments and/or collateral from BNP Paribas and BNP Paribas
entities as described in Element D.2 below.
See also Element B.5 above.

B.15 Principal activities The principal activity of the Issuer is to issue and/or acquire financial instruments of
any nature and to enter into related agreements for the account of various entities
within the BNPP Group.

B.16 Controlling BNP Paribas holds 100 per cent. of the share capital of BNPP B.V.

shareholders

B.17 Solicited credit BNPP B.V.'s long term credit rating are A with a stable outlook (Standard & Poor's

ratings Credit Market Services France SAS) and BNPP B.V.'s short term credit rating are A-1
(Standard & Poor's Credit Market Services France SAS).
The Securities have not been rated.
A security rating is not a recommendation to buy, sell or hold securities and may be
subject to suspension, reduction or withdrawal at any time by the assigning rating
agency.

B.18 Description of the The Securities will be unconditionally and irrevocably guaranteed by BNP Paribas

Guarantee ("BNPP" or the "Guarantor") pursuant to an English law deed of guarantee executed
by BNPP on or around 5 June 2018 (the "Guarantee").
In the event of a bail-in of BNPP but not BNPP B.V., the obligations and/or amounts
owed by BNPP under the guarantee shall be reduced to reflect any such modification
or reduction applied to liabilities of BNPP resulting from the application of a bail-in of
BNPP by any relevant regulator (including in a situation where the Guarantee itself is
not the subject of such bail-in).
The obligations under the guarantee are senior preferred obligations (within the
meaning of Article L.613-30-3-1-3° of the French Code monétaire et financier) and
unsecured obligations of BNPP and will rank pari passu with all its other present and
future senior preferred and unsecured obligations subject to such exceptions as may
from time to time be mandatory under French law.

B.19 Information about

the Guarantor

B.19/B.1 |Legal and BNP Paribas.
commercial name of
the Guarantor

B.19/B.2 |Domicile/ legal form/ |The Guarantor was incorporated in France as a société anonyme under French law
legislation/ country  |and licensed as a bank having its head office at 16, boulevard des Italiens - 75009
of incorporation Paris, France.

B.19/ B.4b |Trend information Macroeconomic environment

Macroeconomic and market conditions affect BNPP's results. The nature of BNPP's
business makes it particularly sensitive to macroeconomic and market conditions in
Europe, which have been at times challenging and volatile in recent years.

In 2017, global growth increased to about 3.5%, reflecting an improvement in all
geographic regions. In the large developed countries, this increase in activity is
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leading to a tightening of, or a tapering of accommodating monetary policy. However,
with inflation levels still very moderate, the central banks are able to manage this
transition very gradually, without compromising the economic outlook. The IMF
expects worldwide growth to strengthen further in 2018 and has revised its forecast
from +3.6% to +3.7%: the slight slowing down expected in the advanced economies
should be more than offset by the forecast improvement in the emerging economies
(driven by the recovery in Latin America and the Middle East, and despite the
structural lower pace of economic growth in China).

In this context, the following two risk categories can be identified:
Risks of financial instability due to the conduct of monetary policies

Two risks should be emphasised: a sharp increase in interest rates and the current
very accommodating monetary policy being maintained for too long.

On the one hand, the continued tightening of monetary policy in the United States
(which started in 2015) and the less-accommodating monetary policy in the euro zone
(a planned reduction in assets purchases starting in January 2018) involve risks of
financial turbulence. The risk of an inadequately controlled rise in long-term interest
rates may in particular be emphasised, under the scenario of an unexpected increase
in inflation or an unanticipated tightening of monetary policies. If this risk materialises,
it could have negative consequences on the asset markets, particularly those for
which risk premiums are extremely low compared to their historic average, following a
decade of accommodating monetary policies (credit to non-investment grade
corporates or countries, certain sectors of the equity markets, real estate, etc.)

On the other hand, despite the upturn since mid-2016, interest rates remain low, which
may continue to encourage excessive risk-taking among some players in the financial
systemmarket participants: increased lengthening maturities of financings and assets
held, less stringent credit policy for granting loans, and an increase in leveraged
financings. Some players of these participants (insurance companies, pension funds,
asset managers, etc.) entail have an increasingly systemic dimension and in the event
of market turbulence (linked for instance example to a sudden sharp rise in interest
rates and/or a sharp price correction) they may decide could be brought to unwind
large positions in an environment of relatively weak market liquidity.

Systemic risks related to increased debt

Macroeconomically, the impact of a rate increase could be significant for countries
with high public and/or private debt-to-GDP. This is particularly the case for the United
States and certain European countries (in particular Greece, Italy, and Portugal),
which are posting public debt-to-GDP ratios often above 100% but also for emerging
countries.

Between 2008 and 2017, the latter recorded a marked increase in their debt, including
foreign currency debt owed to foreign creditors. The private sector was the main
source of the increase in this debt, but also the public sector to a lesser extent,
particularly in Africa. These countries are particularly vulnerable to the prospect of a
tightening in monetary policies in the advanced economies. Capital outflows could
weigh on exchange rates, increase the costs of servicing that debt, import inflation,
and cause the emerging countries’ central banks to tighten their credit conditions. This
would bring about a reduction in forecast economic growth, possible downgrades of
sovereign ratings, and an increase in risks for the banks. While the exposure of the
BNP Paribas Group to emerging countries is limited, the vulnerability of these
economies may generate disruptions in the global financial system that could affect
the Group and potentially alter its results.

It should be noted that debt-related risk could materialise, not only in the event of a
sharp rise in interest rates, but also with any negative growth shocks.

Laws and regulations applicable to financial institutions
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Recent and future changes in the laws and regulations applicable to financial
institutions may have a significant impact on BNPP. Measures that were recently
adopted or which are (or whose application measures are) still in draft format, that
have or are likely to have an impact on BNPP notably include:

— the structural reforms comprising the French banking law of 26 July 2013
requiring that banks create subsidiaries for or segregate "speculative"
proprietary operations from their traditional retail banking activities, the
"Volcker rule" in the US which restricts proprietary transactions, sponsorship
and investment in private equity funds and hedge funds by US and foreign
banks, and upcoming potential changes in Europe;

— regulations governing capital: the Capital Requirements Directive IV ("CRD
4")/the Capital Requirements Regulation ("CRR"), the international standard
for total-loss absorbing capacity ("TLAC") and BNPP's designation as a
financial institution that is of systemic importance by the Financial Stability
Board;

— the European Single Supervisory Mechanism and the ordinance of 6
November 2014,

— the Directive of 16 April 2014 related to deposit guarantee systems and its
delegation and implementing Decrees, the Directive of 15 May 2014
establishing a Bank Recovery and Resolution framework, the Single
Resolution Mechanism establishing the Single Resolution Council and the
Single Resolution Fund;

— the Final Rule by the US Federal Reserve imposing tighter prudential rules
on the US transactions of large foreign banks, notably the obligation to create
a separate intermediary holding company in the US (capitalised and subject
to regulation) to house their US subsidiaries;

— the new rules for the regulation of over-the-counter derivative activities
pursuant to Title VII of the Dodd-Frank Wall Street Reform and Consumer
Protection Act, notably margin requirements for uncleared derivative products
and the derivatives of securities traded by swap dealers, major swap
participants, security-based swap dealers and major security-based swap
participants, and the rules of the US Securities and Exchange Commission
which require the registration of banks and major swap participants active on
derivatives markets as well as transparency and reporting on derivative
transactions;

— the new Markets in Financial Instruments Directive ("MiFID") and Markets in
Financial Instruments Regulation ("MiFIR"), and European regulations
governing the clearing of certain over-the-counter derivative products by
centralised counterparties and the disclosure of securities financing
transactions to centralised bodies.

— the General Data Protection Regulation ("GDPR") that became effective on
25 May 2018, moving the European data confidentiality environment forward
and improving personal data protection within the European Union.
Businesses run the risk of severe penalties if they do not comply with the
standards set by the GDPR. This Regulation applies to all banks providing
services to European citizens; and

— the finalisation of Basel 3 published by the Basel committee in December
2017, introducing a revision to the measurement of credit risk, operational
risk and credit valuation adjustment ("CVA") risk for the calculation of risk-
weighted assets. These measures are expected to come into effect in
January 2022 and will be subject to an output floor (based on standardised
approaches), which will be gradually applied as of 2022 and reach its final
level in 2027.
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Moreover, in today's tougher regulatory context, the risk of non-compliance with
existing laws and regulations, in particular those relating to the protection of the
interests of customers, is a significant risk for the banking industry, potentially resulting
in significant losses and fines. In addition to its compliance system, which specifically
covers this type of risk, the BNP Paribas Group places the interest of its customers,
and more broadly that of its stakeholders, at the heart of its values. The new Code of
conduct adopted by the BNP Paribas Group in 2016 sets out detailed values and rules
of conduct in this area.

Cyber security and technology risk

BNPP's ability to do business is intrinsically tied to the fluidity of electronic transactions
as well as the protection and security of information and technology assets.

The technological change is accelerating with the digital transformation and the
resulting increase in the number of communications circuits, proliferation in data
sources, growing process automation, and greater use of electronic banking
transactions.

The progress and acceleration of technological change are giving cybercriminals new
options for altering, stealing, and disclosing data. The number of attacks is increasing,
with a greater reach and sophistication in all sectors, including financial services.

The outsourcing of a growing number of processes also exposes the Group to
structural cyber security and technology risks leading to the appearance of potential
attack vectors that cybercriminals can exploit.

Accordingly, the Group has set up a second line of defence within the Risk Function
with the creation of the Risk ORC ICT Team dedicated to managing cyber security
and technology risk. Thus, standards are regularly adapted to support the Bank’s
digital evolution and innovation while managing existing and emerging threats (such
as cyber-crime, espionage, etc.).

B.19/B.5 Description of the BNPP is a European leading provider of banking and financial services and has four
Group domestic retail banking markets in Europe, namely in France, Belgium, Italy and
Luxembourg. It is present in 73 countries and has more than 196,000 employees,
including close to 149,000 in Europe. BNPP is the parent company of the BNP
Paribas Group (together, the "BNPP Group").
B.19/B.9 Profit forecast or Not applicable, as there are no profit forecasts or estimates made in respect of the
estimate Guarantor in the Prospectus to which this Summary relates.
B.19/B.10 |Audit report Not applicable, there are no qualifications in any audit report on the historical financial
qualifications information included in the Base Prospectus.
B.19/B.12 |Selected historical key financial information:

Comparative Annual Financial Data - In millions of EUR

31/12/2017 31/12/2016
(audited) (audited)

Revenues 43,161 43,411

Cost of risk (2,907) (3,262)

Net income, Group share 7,759 7,702
31/12/2017 31/12/2016

Common equity Tier 1 ratio (Basel 3 fully 11.80% 11.50%

loaded, CRD4)
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31/12/2017 31/12/2016
(audited) (audited)
Total consolidated balance sheet 1,960,252 2,076,959
Consolidated loans and receivables due 727,675 712,233
from customers
Consolidated items due to customers 766,890 765,953
Shareholders' equity (Group share) 101,983 100,665

Comparative Interim Financial Data for the three-month period ended 31 March 2018 - In millions of

EUR

1Q18 (unaudited)

1Q17 (unaudited)

loaded, CRD4)

Revenues 10,798 11,297
Cost of risk (615) (592)
Net income, Group share 1,567 1,894
31/03/2018 31/12/2017
Common equity Tier 1 Ratio (Basel 3 fully 11.60% 11.80%

31/03/2018 (unaudited)

31/12/2017 (audited)

Total consolidated balance sheet 2,150,517 1,960,252
Consolidated loans and receivables due 734,053 727,675
from customers
Consolidated items due to customers 789,912 766,890
Shareholders' equity (Group share) 100,102 101,983

Statements of no significant or material adverse change

See Element B.12 above in the case of the BNPP Group.

There has been no material adverse change in the prospects of BNPP or the BNPP Group since 31
December 2017 (being the end of the last financial period for which audited financial statements have been

published).

B.19/ B.13 |Events impacting Not applicable, as at 5 June 2018 and to the best of the Guarantor's knowledge, there
the Guarantor's have not been any recent events which are to a material extent relevant to the
solvency evaluation of the Guarantor's solvency since 31 December 2017.

B.19/ B.14 |Dependence upon Subject to the following paragraph, BNPP is not dependent upon other members of

other Group entities

the BNPP Group.

In April 2004, BNPP began outsourcing IT Infrastructure Management Services to the
BNP Paribas Partners for Innovation ("BP2l") joint venture set up with IBM France at
the end of 2003. BP2| provides IT Infrastructure Management Services for BNPP and
several BNPP subsidiaries in France (including BNP Paribas Personal Finance, BP2S,
and BNP Paribas Cardif), Switzerland, and Italy. In mid-December 2011 BNPP
renewed its agreement with IBM France for a period lasting until end-2017 and has
subsequently renewed the agreement for a period lasting until end-2021. At the end of
2012, the parties entered into an agreement to gradually extend this arrangement to
BNP Paribas Fortis as from 2013. The Swiss subsidiary was closed on 31 December
2016.
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BP2?l is under the operational control of IBM France. BNP Paribas has a strong
influence over this entity, which is 50/50 owned with IBM France. The BNP Paribas
staff made available to BP2l make up half of that entity's permanent staff, its buildings
and processing centres are the property of the Group, and the governance in place
provides BNP Paribas with the contractual right to monitor the entity and bring it back
into the Group if necessary.

IBM Luxembourg is responsible for Infrastructure services and data production for
some of the BNP Paribas Luxembourg entities.

BancWest's data processing operations are outsourced to Fidelity Information
Services.

Cofinoga France's data processing is outsourced to SDDC, a fully-owned IBM
subsidiary.

See Element B.5 above.

B.19/B.15 Principal activities |BNP Paribas holds key positions in its two main businesses:
° Retail Banking and Services, which includes:
° Domestic Markets, comprising:
e  French Retail Banking (FRB),
e  BNL banca commerciale (BNL bc), Italian retail banking,
e Belgian Retail Banking (BRB),
e  Other Domestic Markets activities, including Luxembourg Retail
Banking (LRB);
° International Financial Services, comprising:
° Europe-Mediterranean,
° BancWest,
e  Personal Finance,
e Insurance,
° Wealth and Asset Management;
° Corporate and Institutional Banking (CIB), which includes:
° Corporate Banking,
° Global Markets,
° Securities Services.
B.19/B.16 |Controlling None of the existing shareholders controls, either directly or indirectly, BNPP. As at 31

shareholders

December 2017 the main shareholders were Société Fédérale de Participations et
d'Investissement ("SFPI") a public-interest société anonyme (public limited company)
acting on behalf of the Belgian government holding 7.7% of the share capital,
BlackRock Inc. holding 5.1% of the share capital and Grand Duchy of Luxembourg
holding 1.0% of the share capital. To BNPP's knowledge, no shareholder other than
SFPI and BlackRock Inc. owns more than 5% of its capital or voting rights.

B.19/B.17

Solicited credit
ratings

BNPP's long term credit ratings are A with a stable outlook (Standard & Poor's Credit
Market Services France SAS), Aa3 with a stable outlook (Moody's Investors Service
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Ltd.) and A+ with a stable outlook (Fitch France S.A.S.) and AA (low) with a stable
outlook (DBRS Limited) and BNPP's short-term credit ratings are A-1 (Standard &
Poor's Credit Market Services France SAS), P-1 (Moody's Investors Service Ltd.), F1
(Fitch France S.A.S.) and R-1 (middle) (DBRS Limited).

A security rating is not a recommendation to buy, sell or hold securities and may be
subject to suspension, reduction or withdrawal at any time by the assigning rating
agency.

Section C — Securities

Element Title
Cl1 Type and class of The Securities are certificates ("Certificates") and are issued in Series.
Securities/ISIN
The Series Number of the Securities is CE1555WX.
The ISIN is XS1793697969
The Common Code is 179369796
The Certificates are governed by English law.
The Securities are cash settled Securities.
C.2 Currency The currency of this Series of Securities is Czech Koruna ("CzZK").
C5 Restrictions on free | The Securities will be freely transferable, subject to the offering and selling restrictions
transferability in the United States, the European Economic Area, Belgium, the Czech Republic,
Denmark, Finland, France, Germany, Hungary, Ireland, Italy, Luxembourg, Norway,
Poland, Portugal, Romania, Spain, Sweden, the United Kingdom, Japan and Australia
and under the Prospectus Directive and the laws of any jurisdiction in which the
relevant Securities are offered or sold.
C.8 Rights attaching to Securities issued under the Base Prospectus will have terms and conditions relating

the Securities

to, among other matters:
Status
The Securities are issued on a unsecured basis. Securities issued on an unsecured

basis are unsubordinated and unsecured obligations of the Issuer and rank pari passu
among themselves.

Taxation

The Holder must pay all taxes, duties and/or expenses arising from the redemption of
the Securities and/or the delivery or transfer of the Entitlement. The Issuer shall
deduct from amounts payable or assets deliverable to Holders certain taxes and
expenses not previously deducted from amounts paid or assets delivered to Holders,
as the Calculation Agent determines are attributable to the Securities.

Payments will be subject in all cases to (i) any fiscal or other laws and regulations
applicable thereto in the place of payment, (ii) any withholding or deduction required
pursuant to an agreement described in Section 1471(b) of the U.S. Internal Revenue
Code of 1986 (the "Code") or otherwise imposed pursuant to Sections 1471 through
1474 of the Code, any regulations or agreements thereunder, any official
interpretations thereof, or any law implementing an intergovernmental approach
thereto, and (iii) any withholding or deduction required pursuant to Section 871(m) of
the Code.

9/22




Element

Title

In addition, in determining the amount of withholding or deduction required pursuant to
Section 871(m) of the Code imposed with respect to any amounts to be paid on the
Securities, the Issuer shall be entitled to withhold on any "dividend equivalent"
payment (as defined for purposes of Section 871(m) of the Code) at a rate of 30 per
cent.

Negative pledge

The terms of the Securities will not contain a negative pledge provision.

Events of Default

The terms of the Securities will not contain events of default.

Meetings

The terms of the Securities will contain provisions for calling meetings of holders of
such Securities to consider matters affecting their interests generally. These
provisions permit defined majorities to bind all holders, including holders who did not
attend and vote at the relevant meeting and holders who voted in a manner contrary to
the majority.

Governing law

The Securities, the English Law Agency Agreement (as amended or supplemented
from time to time), the Guarantee in respect of the Securities and any non-contractual
obligations arising out of or in connection with the Securities, the English Law Agency
Agreement (as amended or supplemented from time to time) and the Guarantee in
respect of the Securities will be governed by and shall be construed in accordance
with English law.

C.9 Interest/Redemption |Interest
The Securities do not bear or pay interest.
Redemption
Unless previously redeemed or cancelled, each Security will be redeemed on 15
September 2020 as set out in Element C.18.
Representative of Holders
No representative of the Holders has been appointed by the Issuer.
Please also refer to item C.8 above for rights attaching to the Securities.
C.10 Derivative Not applicable.
component in the
interest payment
c.l1 Admission to The Securities are not intended to be admitted to trading on any market.
Trading
C.15 How the value of the |The amount payable on redemption is calculated by reference to the Underlying
investment in the Reference(s). See item C.9 above and C.18 below.
derivative securities
is affected by the
value of the
underlying assets
C.16 Maturity of the The Redemption Date of the Securities is 15 September 2020.
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derivative Securities

C.17 Settlement This Series of Securities is cash settled.
Procedure
The Issuer does not have the option to vary settlement.
C.18 Return on derivative

securities

See Element C.8 above for the rights attaching to the Securities.
Final Redemption

Unless previously redeemed or purchased and cancelled, each Security entitles its
holder to receive from the Issuer on the Redemption Date a Cash Settlement
Amount equal to the Final Payout.

Structured Products Securities (SPS) Final Payouts

Sum Securities: fixed term products which have a return linked to the
performance of the Underlying Reference(s). The return calculation is the weighted
sum of returns determined using different payout formulae. There is partial
protection.

NA x Sum Securities

NA means CZK 1,000.

Sum Securities

A B
Constant Percentage 1+ Z PW, H ([Additional Final Payout] ab )
a=1 b=1

Where:

Constant Percentage 1 means 0.00%
A means 4

B means 1

Payout FX Value means, in respect of a Payout Currency (a) the Payout FX
Closing Price Value divided by (b) the Payout FX Strike Closing Price Value.

Payout FX Closing Price Value means, the rate of exchange between the
currencies (including any rates of exchange pursuant to which the relevant rate of
exchange is derived) and determined from the source(s) and at the time, in each
case specified in the applicable Final Terms for such Payout Currency on the
Payout FX Rate Date.

Payout FX Strike Closing Price Value means, (i) the rate of exchange between
the currencies (including any rates of exchange pursuant to which the relevant rate
of exchange is derived) and determined from the source(s) and at the time, in each
case specified in the applicable Final Terms on the Payout FX Rate Strike Date.

Payout Currency: CZK.

rate of exchange: means, the WM / Reuters currency exchange rate for the
currency pair USD/CZK (expressed as an amount of CZK per one unit of USD),
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calculated by WM Company which appears on the relevant Thomson Reuters
Screen USDCZKFIX=WM at 16.00 London Time.

Payout FX Rate Date One Currency Business Day following the Redemption
Valuation Date.

Payout FX Rate Strike Date One Currency Business Day preceding the Strike
Date.

Additional Final Payout (with a=1 and b=1) means SPS Fixed Percentage
Securities

Fixed Percentage Securities: fixed term products which have a return equal to a
fixed percentage.

NA x Fixed Percentage Securities

NA means CZK 1,000.

SPS Fixed Percentage Securities : Constant Percentage 1
Where

Constant Percentage 1 means 90.00%

Additional Final Payout Weighting (PW1) means 1

Additional Final Payout (with a=2,3,4 and b=1) means Digital
Vanilla Securities: fixed term products which have a return linked to the
performance of the Underlying Reference(s). The return calculation can be based

on various mechanisms (including a knock-in feature). There is partial capital
protection.

NA x Digital
NA means CZK 1,000.
Digital
(A) if a Knock-in Event has occurred:
Constant Percentagel+ Bonus Coupon
(B) if no Knock-in Event has occurred:
Constant Percentage2
Where
Constant Percentagel means 0.00%
Bonus Coupon means 20.00%
Constant Percentage 2 means 0.00%

Additional Final Payout Weighting (PWa (with a=2,3,4)) means 1
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SPS Redemption Valuation Date means the Redemption Valuation Date

Knock-in Event is applicable

Knock-in Event means that the Knock-in Value is equal or greater than the
Knock-in Level on the Knock-in Determination Day.

Knock-in Level means:

a Knock-in level
2 95.00%
3 100.00%
4 105.00%

Knock-in Value means the Worst Value.

Worst Value means, in respect of a SPS Valuation Date, the lowest Underlying
Reference Value for any Underlying Reference in the Basket in respect of such
SPS Valuation Date.

SPS Valuation Date means the Knock-in Determination Day.

Underlying Reference Value means, in respect of an Underlying Reference and a
SPS Valuation Date, (i) the Underlying Reference Closing Price Value for such

Underlying Reference in respect of such SPS Valuation Date (ii) divided by the
relevant Underlying Reference Strike Price.

For the avoidance of doubt, when determining (i) above the SPS Valuation Date
shall never refer to the Strike Date.

Underlying Reference Closing Price Value means, in respect of a SPS
Valuation Date, the Closing Price in respect of such day.

Closing Price means the official closing price of the Underlying Reference on the
relevant day;

Underlying Reference Strike Price means in respect of an Underlying Reference,
the Underlying Reference Closing Price Value for such Underlying Reference on
the Strike Date;

Underlying Reference means as set out in Element C.20.
Basket is as set out in Element C.20.

Knock-in Determination Day means Redemption Valuation Date
Redemption Valuation Date means 15 September 2020

Strike Date means 7 September 2018
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C.19 Final reference price
of the Underlying

The final reference price of the underlying will be determined in accordance with the
valuation mechanics set out in Element C.18 above.

C.20 Underlying The Underlying References specified in Element C.18 above are as follows.
Reference Information on the Underlying Reference(s) can be obtained on the following
website(s):
Underlying Reference"
k Share Company Bloomberg Code ISIN Code Website
1 AnheuserBusch InBev SANV ABI BB BE0974293251 http://www.ab-inbev.com/
2 DANONE BN FP FR0000120644 https://www.danone.com/
3 Kraft Heinz CoThe KHC uw US5007541064 http://www.kraftheinzcompany.com/
4 NESTLE SA-REG NESN SE CHO0038863350 https://www.nestle.com/
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D.2

Key risks regarding
the Issuer and the
Guarantor

Prospective purchasers of the Securities should be experienced with respect to
options and options transactions and should understand the risks of transactions
involving the Securities. An investment in the Securities presents certain risks that
should be taken into account before any investment decision is made. Certain risks
may affect the Issuer's ability to fulfil its obligations under the Securities or the
Guarantor's ability to perform its obligations under the Guarantee, some of which are
beyond its control. In particular, the Issuer and the Guarantor, together with the BNPP
Group, are exposed to the risks associated with its activities, as described below:

Guarantor

As defined in BNPP's 2017 Registration Document (in English) and Annual Financial
Report, eight main categories of risk are inherent in BNPP's activities:

Q) Credit Risk - Credit risk is the consequence resulting from the likelihood that
a borrower or counterparty will fail to meet its obligations in accordance with
agreed terms. The probability of default and the expected recovery on the
loan or receivable in the event of default are key components of the credit
quality assessment;

2) Securitisation in the banking book - Securitisation means a transaction or
scheme, whereby the credit risk associated with an exposure or pool of
exposures is tranched, having the following characteristics:

- payments made in the transaction or scheme are dependent upon
the performance of the exposure or pool of exposures;

- the subordination of tranches determines the distribution of losses
during the life of the risk transfer.

Any commitment (including derivatives and liquidity lines) granted to a
securitisation operation must be treated as a securitisation exposure. Most
of these commitments are held in the prudential banking book;

?3) Counterparty Credit Risk - Counterparty credit risk is the translation of the
credit risk embedded in financial transactions, investments and/or
settlement transactions between counterparties. Those transactions include
bilateral contracts such as over-the-counter ("OTC") derivatives contracts
as well as contracts settled through clearing houses. The amount of this risk
may vary over time in line with changing market parameters which then
impacts the replacement value of the relevant transactions

Counterparty risk lies in the event that a counterparty defaults on its
obligations to pay BNPP the full present value of the flows relating to a
transaction or a portfolio for which BNPP is a net receiver. Counterparty
credit risk is also linked to the replacement cost of a derivative or portfolio in
the event of counterparty default. Hence, it can be seen as a market risk in
case of default or a contingent risk.

4) Market Risk - Market risk is the risk of incurring a loss of value due to
adverse trends in market prices or parameters, whether directly observable
or not.

Observable market parameters include, but are not limited to, exchange
rates, prices of securities and commodities (whether listed or obtained by
reference to a similar asset), prices of derivatives, and other parameters
that can be directly inferred from them, such as interest rates, credit
spreads, volatilities and implied correlations or other similar parameters.

Non-observable factors are those based on working assumptions such as
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parameters contained in models or based on statistical or economic
analyses, non-ascertainable in the market.

In fixed income trading books, credit instruments are valued on the basis of
bond yields and credit spreads, which represent market parameters in the
same way as interest rates or foreign exchange rates. The credit risk arising
on the issuer of the debt instrument is therefore a component of market risk
known as issuer risk.

Liquidity is an important component of market risk. In times of limited or no
liquidity, instruments or goods may not be tradable or may not be tradable
at their estimated value. This may arise, for example, due to low transaction
volumes, legal restrictions or a strong imbalance between demand and
supply for certain assets.

The market risk related to banking activities encompasses the interest rate
and foreign exchange risks stemming from banking intermediation activities;

Liquidity Risk - Liquidity risk is the risk that BNPP will not be able to honour
its commitments or unwind or settle a position due to the market
environment or idiosyncratic factors (i.e. specific to BNP Paribas), within a
given timeframe and at a reasonable cost.

Liquidity risk reflects the risk of the BNPP Group being unable to fulfil
current or future foreseen or unforeseen cash or collateral requirements,
across all time horizons, from the short to the long term

This risk may stem from the reduction in funding sources, draw down of
funding commitments, a reduction in the liquidity of certain assets, or an
increase in cash or collateral margin calls. It may be related to the bank
itself (reputation risk) or to external factors (risks in some markets).

The BNPP Group's liquidity risk is managed under a global liquidity policy
approved by the Group's ALM Committee. This policy is based on
management principles designed to apply both in normal conditions and in
a liquidity crisis. The Group's liquidity position is assessed on the basis of
internal indicators and regulatory ratios.

Operational Risk - Operational risk is the risk of incurring a loss due to
inadequate or failed internal processes, or due to external events, whether
deliberate, accidental or natural occurrences. Management of operational
risk is based on an analysis of the "cause - event - effect” chain.

Internal processes giving rise to operational risk may involve employees
and/or IT systems. External events include, but are not limited to floods,
fire, earthquakes and terrorist attacks. Credit or market events such as
default or fluctuations in value do not fall within the scope of operational
risk.

Operational risk encompasses fraud, human resources risks, legal risks,
non-compliance risks, tax risks, information system risks, conduct risks
(risks related to the provision of inappropriate financial services), risk
related to failures in operating processes, including loan procedures or
model risks, as well as any potential financial implications resulting from the
management of reputation risks;

Compliance and Reputation Risk - Compliance risk is defined in French
regulations as the risk of legal, administrative or disciplinary sanctions, of
significant financial loss or reputational damage that a bank may suffer as a
result of failure to comply with national or European laws and regulations,
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Risks

codes of conduct and standards of good practice applicable to banking and
financial activities, or instructions given by an executive body, particularly in
application of guidelines issued by a supervisory body.

By definition, this risk is a sub-category of operational risk. However, as
certain implications of compliance risk involve more than a purely financial
loss and may actually damage the institution's reputation, BNPP treats
compliance risk separately.

Reputation risk is the risk of damaging the trust placed in a corporation by
its customers, counterparties, suppliers, employees, shareholders,
supervisors and any other stakeholder whose trust is an essential condition
for the corporation to carry out its day-to-day operations.

Reputation risk is primarily contingent on all the other risks borne by BNPP,
specifically the potential materialisation of a credit or market risk, or an
operational risk, as well as a violation of the Group’s code of conduct;

Insurance Risks - BNP Paribas Cardif is exposed to the following risks:

- underwriting risk: underwriting risk is the risk of a financial loss
caused by a sudden, unexpected increase in insurance claims.
Depending on the type of insurance business (life, non-life), this
risk may be statistical, macroeconomic or behavioural, or may be
related to public health issues or disasters;

- market risk: market risk is the risk of a financial loss arising from
adverse movements of financial markets. These adverse
movements are notably reflected in price fluctuations (foreign
exchange rates, bonds, equities and commodities, derivatives,
real estate, etc.) and derived from fluctuations in interest rates,
credit spreads, volatilities and correlations;

- credit risk: credit risk is the risk of loss or adverse change in the
financial situation resulting from fluctuations in the credit standing
of issuers of securities, counterparties and any debtors to which
the BNP Paribas Cardif group is exposed. Among the debtors,
risks related to financial instruments (including the banks in which
the BNP Paribas Cardif group holds deposits) and risks related to
receivables generated by the underwriting activities (premium
collection, reinsurance recovering, etc.) are divided into two
categories: assets credit risk and liabilities credit risk;

- liquidity risk: liquidity risk is the risk of being unable to fulfil current
or future foreseen or unforeseen cash requirements coming from
insurance commitments to policyholders, because of an inability to
sell assets in a timely manner; and

- operational risk: operational risk is the risk of loss resulting from
the inadequacy or failure of internal processes, IT failures or
external events, whether accidental or natural. These external
events mentioned in this definition include those of human or
natural origin.

This section summarises the principal risks that BNPP currently considers itself to
face. They are presented in the following categories: risks related to the
macroeconomic and market environment, regulatory risks and risks related to BNPP,
its strategy, management and operations.

@

Difficult market and economic conditions have in the past had and may in
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the future have a material adverse effect on the operating environment for
financial institutions and hence on BNPP’s financial condition, results of
operations and cost of risk.

The United Kingdom's referendum to leave the European Union may lead to
significant uncertainty, volatility and disruption in European and broader
financial and economic markets and hence may adversely affect BNPP's
operating environment.

Due to the geographic scope of its activities, BNPP may be vulnerable to
country or regional-specific political, macroeconomic and financial
environments or circumstances.

BNPP's access to and cost of funding could be adversely affected by a
resurgence of financial crises, worsening economic conditions, rating
downgrades, increases in credit spreads or other factors.

Downgrades in the credit ratings of France or of BNPP may increase
BNPP's borrowing cost.

Significant interest rate changes could adversely affect BNPP's revenues or
profitability.

The prolonged low interest rate environment carries inherent systemic risks,
and an exit from such environment also carries risks.

The soundness and conduct of other financial institutions and market
participants could adversely affect BNPP.

BNPP may incur significant losses on its trading and investment activities
due to market fluctuations and volatility.

BNPP may generate lower revenues from brokerage and other commission
and fee-based businesses during market downturns.

Protracted market declines can reduce liquidity in the markets, making it
harder to sell assets and possibly leading to material losses.

Laws and regulations adopted in recent years, particularly in response to
the global financial crisis, as well as new legislative proposals, may
materially impact BNPP and the financial and economic environment in
which it operates.

BNPP is subject to extensive and evolving regulatory regimes in the
juridictions in which it operates.

BNPP may incur substantial fines and other administrative and criminal
penalties for non-compliance with applicable laws and regulations, and may
also incur losses in related (or unrelated) litigation with private parties.

There are risks related to the implementation of BNPP's strategic plans and
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commitment to environmental responsibility.

(p) BNPP may experience difficulties integrating acquired companies and may
be unable to realise the benefits expected from its acquisitions.

(@) Intense competition by banking and non-banking operators could adversely
affect BNPP's revenues and profitability.

n A substantial increase in new provisions or a shortfall in the level of
previously recorded provisions could adversely affect BNPP's results of
operations and financial condition.

(s) BNPP's risk management policies, procedures and methods, may leave it
exposed to unidentified or unanticipated risks, which could lead to material
losses.

) BNPP's hedging strategies may not prevent losses.

(u) Adjustments to the carrying value of BNPP's securities and derivatives

portfolios and BNPP's own debt could have an impact on its net income and
shareholders' equity.

v) The expected changes in accounting principles relating to financial
instruments may have an impact on BNPP's balance sheet, income
statement and regulatory capital ratios and result in additional costs.

(w) BNPP's competitive position could be harmed if its reputation is damaged.

x) An interruption in or a breach of BNPP's information systems may result in
material losses of client or customer information, damage to BNPP's
reputation and lead to financial losses.

) Unforeseen external events may disrupt BNPP's operations and cause
substantial losses and additional costs.

Issuer

The main risks described above in relation to BNPP also represent the main risks for
BNPP B.V., either as an individual entity or a company in the BNPP Group.

Dependency Risk

BNPP B.V. is an operating company. The assets of BNPP B.V. consist of the
obligations of other BNPP Group entities. The ability of BNPP B.V. to meet its own
obligations will depend on the ability of other BNPP Group entities to fulfil their
obligations. In respect of securities it issues, the ability of BNPP B.V. to meet its
obligations under such securities depends on the receipt by it of payments under
certain hedging agreements that it enters with other BNPP Group entities.
Consequently, Holders of BNPP B.V. securities will, subject to the provisions of the
Guarantee issued by BNPP, be exposed to the ability of BNPP Group entities to
perform their obligations under such hedging agreements.

Market Risk

BNPP B.V. takes on exposure to market risks arising from positions in interest rates,
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currency exchange rates, commodities and equity products, all of which are exposed
to general and specific market movements. However, these risks are hedged by
option and swap agreements and therefore these risks are mitigated in principle.

Credit Risk

BNPP B.V. has significant concentration of credit risks as all OTC contracts are
acquired from its parent company and other BNPP Group entities. Taking into
consideration the objective and activities of BNPP B.V. and the fact that its parent
company is under supervision of the European Central Bank and the Autorité de
Contrdle Prudentiel et de Résolution management considers these risks as
acceptable. The long term senior debt of BNP Paribas is rated (A) by Standard &
Poor's and (Aa3) by Moody's.

Liquidity Risk

BNPP B.V. has significant liquidity risk exposure. To mitigate this exposure, BNPP
B.V. entered into netting agreements with its parent company and other BNPP Group
entities.

D.3

Key risks regarding
the Securities

In addition to the risks (including the risk of default) that may affect the Issuer's ability
to fulfil its obligations under the Securities [or the Guarantor's ability to perform its
obligations under the Guarantee], there are certain factors which are material for the
purposes of assessing the risks associated with Securities issued under the Base
Prospectus, including:

Market Risks

-the Securities are unsecured obligations;

-the trading price of the Securities is affected by a number of factors including, but not
limited to, (in respect of Securities linked to an Underlying Reference) the price of the
relevant Underlying Reference(s), time to redemption and volatility and such factors
mean that the trading price of the Securities may be below the Cash Settlement
Amount or value of the Entitlement;

-exposure to the Underlying Reference in many cases will be achieved by the relevant
Issuer entering into hedging arrangements and, in respect of Securities linked to an
Underlying Reference, potential investors are exposed to the performance of these
hedging arrangements and events that may affect the hedging arrangements and
consequently the occurrence of any of these events may affect the value of the
Securities;

Holder Risks

-the meetings of Holders provisions permit defined majorities to bind all Holders;

-in certain circumstances Holders may lose the entire value of their investment;
Issuer/Guarantor Risks

-a reduction in the rating, if any, accorded to outstanding debt securities of the Issuer
or Guarantor (if applicable) by a credit rating agency could result in a reduction in the
trading value of the Securities;

-certain conflicts of interest may arise (see Element E.4 below);

Legal Risks

-the occurrence of an additional disruption event or optional additional disruption event
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may lead to an adjustment to the Securities, early redemption or may result in the
amount payable on scheduled redemption being different from the amount expected to
be paid at scheduled redemption and consequently the occurrence of an additional
disruption event and/or optional additional disruption event may have an adverse
effect on the value or liquidity of the Securities;

-expenses and taxation may be payable in respect of the Securities;

-the Securities may be redeemed in the case of illegality or impracticability and such
redemption may result in an investor not realising a return on an investment in the
Securities;

-any judicial decision or change to an administrative practice or change to English law
or French law, as applicable, after the date of the Base Prospectus could materially
adversely impact the value of any Securities affected by it;

Secondary Market Risks

-the only means through which a Holder can realise value from the Security prior to its
Redemption Date is to sell it at its then market price in an available secondary market
and that there may be no secondary market for the Securities (which could mean that
an investor has to exercise or wait until redemption of the Securities to realise a
greater value than its trading value);

Risks relating to Underlying Reference Asset(s)

-In addition, there are specific risks in relation to Securities which are linked to an
Underlying Reference (including Hybrid Securities) and an investment in such
Securities will entail significant risks not associated with an investment in a
conventional debt security. Risk factors in relation to Underlying Reference linked
Securities include:

-exposure to one or more share, similar market risks to a direct equity investment,
global depositary receipt ("GDR") or American depositary receipt ("ADR"), potential
adjustment events or extraordinary events affecting shares and market disruption or
failure to open of an exchange which may have an adverse effect on the value and
liquidity of the Securities and that the Issuer will not provide post-issuance information
in relation to the Underlying Reference.

Risks relating to specific types of products
The following risks are associated with SPS Products :
Fixed Percentage Products

Investors receive a fixed return on the Securities. This payout is used in conjunction
with other payouts to provide investors with partial or total capital protection.

Sum Products

Investors may be exposed to a partial or total loss of their investment. The return on
the Securities depends on the performance of the Underlying Reference(s) and is
calculated based on the weighted sum of returns determined using different payout
formulae.

Vanilla Products

Investors may be exposed to a partial or total loss of their investment. The return
depends on the performance of the Underlying Reference and the Knock-in features.
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D.6 Risk warning See Element D.3 above.

In the event of the insolvency of the Issuer or if it is otherwise unable or unwilling to
repay the Securities when repayment falls due, an investor may lose all or part of his
investment in the Securities.
If the Guarantor is unable or unwilling to meet its obligations under the Guarantee
when due, an investor may lose all or part of his investment in the Securities.
In addition, investors may lose all or part of their investment in the Securities as a
result of the terms and conditions of the Securities.

Section E - Offer

Element Title

E.2b Reasons for the The net proceeds from the issue of the Securities will become part of the general
offer and use of funds of the Issuer. Such proceeds may be used to maintain positions in options or
proceeds futures contracts or other hedging instruments.

E.3 Terms and This issue of Securities is being offered in a Non-exempt Offer in Czech Republic.
conditions of the
offer The issue price of the Securities is 100% of their nominal amount.

E.4 Interest of natural Any Manager and its affiliates may also have engaged, and may in the future engage,
and legal persons in investment banking and/or commercial banking transactions with, and may perform
involved in the other services for, the Issuer and the Guarantor and their affiliates in the ordinary
issue/offer course of business.

Other than as mentioned above, so far as the Issuer is aware, no person involved in
the issue of the Securities has an interest material to the offer, including conflicting
interests.

E.7 Expenses charged No expenses are being charged to an investor by the Issuer.

to the investor by
the Issuer
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SOUHRN VE VZTAHU K TOMUTO ZAKLADNIMU PROSPEKTU

Souhrny se skldadaji z povinné zverejiovanych udaji, ,, Polozek*. Tyto PoloZky jsou uvedeny v cdstech A — E (A1 —
E.7). Tento souhrn obsahuje veSkeré Polozky, které museji byt zahrnuty v souhrnu pro tento druh Cennych papiri,

Emitenta a Rucitele. Jelikoz nékterymi Polozkami neni nutné se zabyvat, v jejich cislovani mohou byt mezery. I kdyz

urcita Polozka musi byt v souhrnu obsazena vzhledem k druhu Cennych papirii, Emitenta a Rucitele/Rucitelii, je mozné,

Ze k ni nelze uvést Zadnou relevantni informaci. V takovém piipadé by v souhrnu mél byt uveden kratky popis Polozky s

vysvetlenim, proc k ni nelze uvést zadnou relevantni informaci.

Oddil A — Uvod a upozornéni

Polozka

Néazev

Al

Upozornéni, ze souhrn je
nutno &ist jako Uvod, a
ustanoveni ohledné
narokd

Tento souhrn je nutno ¢ist jako tvod k Zakladnimu prospektu a
prislusnym Koneénym podminkam. Neni-li stanoveno jinak a s
vyjimkou pouZziti v prvnim odstavci Polozky D.3 znamena
»Zakladni prospekt* Zakladni prospekt BNPP B.V. a BNPP ze
dne 5. ¢ervna 2018 a dle potieby je upravovan podle Programu
Dluhopisti, Warranta a Certifikati B.V., BNPP a BNP Paribas
Fortis Funding. V prvnim odstavci Polozky D.3 znamena
»Zakladni prospekt* Zakladni prospekt BNPP B.V. a BNPP ze
dne 5. ¢ervna 2018 podle Programu Dluhopisi, Warranti a
Certifikata B.V., BNPP a BNP Paribas Fortis Funding.

Jakékoliv rozhodnuti investovat do jakychkoliv Cennych papira
by mélo byt zaloZeno na zvazeni tohoto Zakladniho prospektu
jako celku, a to vcetné dokumenti zahrnutych odkazem a
prislusnych Kone¢nych podminek.

Bude-li v kterémkoli ¢lenském staté Evropského hospodaiského
prostoru predloZzen soudu narok tykajici se informaci
obsaZenych v Zakladnim prospektu a prisluSnych Konecnych
podminkach, miZe byt podle pravnich predpisi ¢lenského statu
Evropského hospodai'ského prostoru, v némzZ doslo ke vzneseni
naroku, na Zalujici strané poZadovano, aby uhradila niklady na
vyhotoveni prekladu Zakladniho prospektu a Koneénych
podminek, a to jesté predtim, neZ bude zahajeno soudni Fizeni.

Emitent ani Ruditel v Zadném takovém ¢lenském staté nenesou
Zadnou obcanskopravni odpovédnost pouze na zakladé tohoto
souhrnu, véetné jeho prekladu, pokud neni zavadéjici, nepresny
nebo v rozporu pii spole¢ném vykladu s ostatnimi ¢astmi tohoto
Zakladniho prospektu a prislusnych Koneénych podminek nebo,
po provedeni piislusSnych ustanoveni Smérnice 2010/73/EU v
prislusném ¢lenském staté, pfi spoleéném vykladu s ostatnimi
castmi tohoto Zakladniho prospektu a prisluSnych Konecnych
podminek neposkytuje klicové informace (jak jsou definovany v
€lanku 2.1(s) Smérnice o prospektu), které by pomohly
investorim zvazujicim, zda investovat do Cennych papiri.




PoloZzka

Néazev

A2

Souhlas s pouzitim
Zékladniho prospektu,
doba platnosti a dalsi
souvisejici podminky

Souhlas: Za podminek stanovenych nize Emitent souhlasi s uzitim
Z&kladniho prospektu ve spojeni s Neosvobozenou nabidkou Cennych papirt

ManaZerem a spolecnosti Ceska spofitelna, a.s.

Doba nabidky: Souhlas Emitenta je poskytovan pro Neosvobozené nabidky
Cennych papirti v dob& od 13. srpna 2018 do (a véetné) 7. zati 2018 (,,Doba
nabidky*).

Podminky souhlasu: Podminky Emitentova souhlasu jsou takové, Ze tento
souhlas (a) plati pouze po Dobu nabidky; a (b) se vztahuje pouze na pouZziti
tohoto Zakladniho prospektu pro ¢inéni Neosvobozenych nabidek piislusné
Tran$e Cennych papirti v Ceské republice.

INVESTOR ZAMYSLEJICI KOUPIT NEBO KUPUJICI CENNE
PAPIRY  V RAMCI NEOSVOBOZENE NABIDKY oD
AUTORIZOVANEHO NABIZEJICiHO TAK UCINi, A NABIDKY A
PRODEJE TECHTO CENNYCH PAPiRU INVESTOROVI TIMTO
AUTORIZOVANYM NABIZEJiCiM BUDOU CINENY, V SOULADU
S PLATNYMI PODMINKAMI A DALSiMI DOHODAMI MEZI
TIMTO  AUTORIZOVANYM  NABIZEJICIM A  TIMTO
INVESTOREM, VCETNE DOHOD O CENE, PRIDELECH,
VYDAJICH A VYPORADANI. RELEVANTNi INFORMACE
POSKYTNE AUTORIZOVANY NABIZEJICi V DOBE NABIDKY.

Oddil B — Emitent a Ru¢itel

Polozka

Nazev

B.1

Nazev a obchodni firma
Emitenta

BNP Paribas Issuance B.V. (,,BNPP B.V.“ nebo ,,Emitent®).

B.2

Sidlo / pravni forma /
legislativa / zemé
zaloZeni

Emitent byl zaloZen v Nizozemsku jako spole¢nost sruenim omezenym
podle nizozemského prava, se sidlem Herengracht 595, 1017 CE Amsterdam,
Nizozemsko.

B.4b

Informace o trendech

BNPP B.V. je zavisla na BNPP. BNPP B.V. je dcefina spolecnost zcela
vlastnéna BNPP, jez se konkrétné zabyva emisi cennych papirid, jako jsou
dluhopisy, warranty, certifikaty ¢i jiné dluhové cenné papiry, které vyvijeji,
vytvateji a investorim prodavaji jiné spolecnosti ze skupiny BNP Paribas
(v€etné BNPP). Cenné papiry jsou zajistény nabyvanim zajist'ovacich nastroji
od BNP Paribas a subjekti BNP Paribas, jak je popsano v Polozce D.2 nize. V
disledku toho se Informace o trendech popsané ve vztahu k BNPP tykaji
rovnéZz BNPP B.V.

B.5

Popis Skupiny

BNPP B.V. je dcefina spole¢nost zcela vlastnéna BNP Paribas. BNP Paribas je
ultimatni matetska spolecnost ve vztahu ke skupiné dcefinych spolecnosti a




Polozka Néazev
spravuje operace téchto deefinych spole¢nosti (spole¢né ,,.Skupina BNPP*)
B.9 Prognéza nebo odhad Neni relevantni, protoZze ve vztahu k Emitentovi nejsou v Z&kladnim
zisku prospektu, jehoz se tento Souhrn tykd, uvedeny zadné prognézy ¢i odhady
zisku.
B.10 Vyhrady ve zpravé Neuvadi se, zprava auditora o historickych finan¢nich informacich uvedenych
auditora v Zakladnim prospektu neobsahuje Zadné vyhrady.
B.12 Hlavni vybrané historické finan¢ni informace:
Srovnavaci vyro¢ni finanéni udaje — v EUR
31/12/2017 (auditovano) 31/12/2016 (auditovano)
Vynosy 431472 399 805
Cisty zisk, podil Skupiny 26 940 23307
Celkova bilan¢ni suma 50 839 146 900 48 320 273 908
Vlastni jméni (podil Skupiny) 515 239 488 299
ProhlaSeni o absenci vyznamnych ¢i podstatnych nepiiznivych zmén
Ve finan¢ni ¢i obchodni pozici Skupiny BNPP od 31. prosince 2017 (tedy od konce posledniho fiskalniho
obdobi, za které byla zvefejnéna auditovana Getni zavérka) nedoslo k zadné vyznamné zméné.
Od 31. prosince 2017 nedoSlo k zadné vyznamné zméné ve financni ani obchodni pozici BNPP B.V. a od
31. prosince 2017 nedoSlo k 7z4dné vyznamné neptiznivé zméné ve vyhlidkach BNPP B.V.
B.13 Udalosti majici vliv na Neuvadi se, jelikoz k 5. ¢ervnu 2018 a dle nejlepsiho v€domi Emitenta
Emitentovu solventnost | nedoslo v nedavné dobé k zadnym udalostem, které by byly podstatnym
zpusobem relevantni pro posouzeni jeho solventnosti od 31. prosince 2017.
B.14 Zavislost na ostatnich BNPP B.V. zavisi na BNPP. BNPP B.V. je dcefina spoleénost zcela vlastnéna
subjektech ze skupiny BNPP, jez se konkrétné zabyva emisi cennych papirti, jako jsou dluhopisy,
warranty, certifikaty ¢i jiné dluhové cenné papiry, které vyvijeji, vytvareji a
investorim prodavaji jiné spolecnosti ze Skupiny BNPP (vcetné¢ BNPP).
Cenné papiry jsou =zajiStény nabyvanim zajiStovacich nastroji a/nebo
kolateralu od BNP Paribas a subjektti BNP Paribas, jak je popsano v Polozce
D.2 nize.
Viz také Polozka B.5 vyse.
B.15 Hlavni ¢innosti Hlavni ¢innosti Emitenta je vydavat a/nebo nabyvat finan¢ni nastroje jakékoli
povahy a uzavirat souvisejici dohody na ucet riznych subjekti ze Skupiny
BNPP.
B.16 Ovladajici akcionafi BNP Paribas drzi 100 % zakladniho kapitalu BNPP B.V.
B.17 VyZadané ratingy Dlouhodobé tvérové ratingy BNPP B.V. jsou A se stabilnim vyhledem




Polozka

Néazev

(Standard & Poor‘s Credit Market Services France SAS) a kratkodobé tivérové
ratingy BNPP B.V jsou A-1 (Standard & Poor‘s Credit Market Services
France SAS).

Cenné papiry nemaji rating.

Rating cenného papiru neni doporucenim koupit, prodat ¢i drzet cenné papiry
a ratingova agentura, ktera rating pridélila, jej mize kdykoli pozastavit, snizit
¢i odejmout.

B.18

Popis Zaruky

Cenné papiry budou bezpodmineéné a neodvolatelné zaruceny spole¢nosti
BNP Paribas (,BNPP* nnebo ,,Ruéitel“) na zakladé listiny o zaruce podle
anglického prava podepsané spole¢nosti BNPP dne 5. ¢ervna 2018 nebo okolo
tohoto data (,,Zaruka").

V piipad¢ bail-inu BNPP, ale nikoli BNPP B.V. budou zavazky a/nebo ¢astky,
jez BNPP dluzi ze zaruky, snizeny tak, aby odrazely sniZeni ¢i upravu tykajici
se zavazkll BNPP v disledku toho, Ze relevantni regulator provede bail-in
BNPP (vcetné situace, kdy Zaruka sama o sobé nebude piedmétem takového
bail-inu).

Z&vazky plynouci ze zaruky jsou nepodiizené preferenéni zavazky (ve smyslu
8 L.613-30-3-1-3° francouzského Ménového a finanéniho zékoniku) a
nezaji§téné zdvazky BNPP a budou mit stejné pofadi jako ostatni soucasné a
budouci nepodfizené preferencni a nezajisténé zavazky s vyhradou vyjimek,
které mohou byt povinné dle francouzského prava.

B.19

Informace o Ruditeli

B.19/B.1

Nazev a obchodni firma
Rucditele

BNP Paribas.

B.19/B.2

Sidlo / pravni forma /
legislativa / zemé
zaloZeni

Rucéitel byl zaloZen ve Francii jako akciova spole¢nost podle francouzského
prava, ma bankovni licenci a sidlo na adrese 16, boulevard des ltaliens —
75009 Pariz, Francie.

B.19/B.4b

Informace o trendech

Makroekonomické prostiedi

Na vysledky BNPP maji vliv makroekonomické a trzni podminky. Povaha
obchodnich aktivit BNPP ji ¢ini obzvlast’ citlivou na makroekonomické a trzni
podminky v Evropé, které jsou v poslednich letech naro¢né a nestabilni.

V roce 2017 svétovy rist vzrostl na piiblizn€ 3,5 %, coz odrazi zlepseni ve
vSech geografickych regionech. Ve velkych rozvinutych zemich tento narist
aktivity vede ke zpfisnéni nebo omezeni mirné ménové politiky. ProtoZe jsou
viak urovné inflace stale velmi mirné, centralni banky mohou tento pfechod
provadét velmi postupné, aniz by ohrozily vyhled hospodarského ristu. MMF
ocekava, ze v roce 2018 svétovy rist nadale posili, a revidoval sviij odhad z
+3,6 % na +3,7 %. Mirné zpomaleni, které se océekava v rozvinutych
ekonomikach, by mélo byt vice nez nahrazeno zlepSenim odhadu pro
rozvijejici se ekonomiky (zejména diky oziveni v Latinské Americe a na
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Blizkém vychodg a pies strukturalné nizsi tempo ekonomického riistu v Cing).
V tomto kontextu lze identifikovat dvé kategorie rizik:
Rizika financni nestability kviili provadeni menovych politik

Je nutné zdiraznit dve rizika: prudké zvySeni urokovych sazeb a piilis dlouhé
udrzovani soucasné velmi mirné ménové politiky.

Na druhou stranu pokracujici zpiisiovani ménové politiky ve Spojenych
statech (které zacalo v roce 2015) a méné vstiicna ménova politika v eurozoné
(planované snizeni nakupti aktiv od ledna 2018) zahrnuji rizika financni
turbulence. Je tfeba zddraznit zejména riziko nedostate¢né kontrolovaného
rustu dlouhodobych trokovych sazeb, pfi scénafi neoéekavaného vzristu
inflace nebo neoc¢ekavaného zpiisnéni ménovych politik. Pokud se toto riziko
zhmotni, mohlo by mit nepfiznivé dopady na trhy aktiv, zejména na ty, u nichz
rizikové prémie jsou mimofadné nizké v porovnani s jejich historickymi
priaméry, po dekadé vstiicnych ménovych politik (kredit korporacim nebo
zemim na neinvesti¢nim stupni, nékteré sektory akciovych trhii, nemovitosti
atd.)

Na druhou stranu i ptes obrat od poloviny roku 2016 setrvavaji Urokové sazhy
na nizké urovni, coz mize u nékterych Gastnikll finanéniho systémového trhu
nadadle podporovat nadmérné riskovani: nadale prodluzujici se splatnost
financovani a drzenych aktiv, méné ptisné zasady pro poskytovani uvérd a rust
dluhového financovani.

Nekteii z t€chto ucastnikd (pojistovaci spolecnosti, penzijni fondy, spravci
aktiv apod.) maji rostouci systémovou dimenzi a v pfipadé trznich otfest
(souvisejicich napiiklad s prudkym riistem arokovych sazeb a/nebo prudkou
korekci cen) mohou byt pfinuceni likvidovat velké pozice pii relativné slabé
trzni likviditg.

Systémova rizika spojena s rostoucim zadluzenim

Makroekonomicky by dopad zvySeni sazeb mohl byt znaCny pro zemé
s vysokym pomérem vetejného a/nebo soukromého zadluzeni k HDP. Jde
zejména o Spojené staty a nékteré evropské zemé (zejména Recko, Italii a
Portugalsko), které ¢asto maji poméry vetejného dluhu k HDP nad 100 %, ale
také o rozvijejici se zemé.

Mezi roky 2008 a 2017 rozvijejici se zemé zaznamenaly znaCny narist
zadluzeni, v€etné dluhl v cizich ménach dluznych zahrani¢nim véfitelim.
Hlavnim zdrojem nartistu tohoto dluhu byl soukromy sektor, ale v menSim
meéfitku 1 vefejny sektor, zejména v Africe. Tyto zemé jsou obzvlaste
zranitelné  piipadnym  zpfisnénim ménovych politik v rozvinutych
ekonomikach. Odlivy kapitadlu by mohly mit dopad na ménové kurzy, zvysit
néklady na obsluhu dluhu, importovat inflaci a zplsobit, Ze centralni banky
rozvijejicich se zemi zptisni své podminky Gvérovani. To by pfineslo snizeni
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odhadti hospodaiského riistu, mozna snizeni ratingli zemi a nardst rizik pro
banky. | kdyZ angaZzovanost BNP Paribas Group vii¢i rozvijejicim se zemim je
omezena, zranitelnost téchto ekonomik by mohla vytvofit potize ve svétovém
finan¢nim systému, které by mohly nepfiznivé ovlivnit Skupinu a potencialné i
jeji vysledky.

Je nutné zduraznit, Ze riziko souvisejici se zadluzenim by se mohlo zhmotnit
nejen Vv ptipadé prudkého zvyseni Grokovych sazeb, ale také pti ptipadnych
Socich zplsobenych zapornym rlstem.

Zdkony a navizeni vitahujici se na financni instituce

Nedavné a budouci zmény zakonill a nafizeni vztahujicich se na finan¢ni
instituce mohou mit na BNPP vyrazny dopad. Opatfeni, kterd byla nedavno
pfijata nebo (ona samotna &i jejich provadéci predpisy) jsou ve stadiu ndvrhu a
ktera mohou mit dopad na BNPP, zahrnuji zejména:

- strukturalni reformy zahrnujici francouzsky bankovni zdkon z 26.
Cervence 2013, ktery vyzaduje, aby banky vytvarely pro ,spekulativni
operace dcefiné spolecnosti nebo aby tyto operace oddélily od retailového
bankovnictvi, a dale ,,Volckerovo pravidlo* v USA, které omezuje vlastnické
transakce, sponzorovani a investice do private equity fondd a hedgeovych
fond ze strany americkych a zahrani¢nich bank, a nadchazejici potencialni
zmény v Evropé,

- predpisy upravujici kapital: Smérnice o kapitalovych pozadavcich IV
(,CRD4") / Nafizeni o kapitalovych pozadavcich (,,CRR*), mezinarodni
standard pro celkovou kapacitu pro absorpci ztrat (, TLAC*) a fakt, Ze Rada
pro financni stabilitu uvedla BNPP mezi syst¢émové dulezitymi finan¢nimi
institucemi,

- Jednotny evropsky mechanismus dohledu a nafizeni z 6. listopadu
2014,

- smérnice z 16. dubna 2014, kterd se vztahuje k systémim pojisténi
vkladd, a jeji zmociiuyjici a provadéci predpisy, smérnice z 15. kvétna 2014,
kterou se zavadi ramec pro feseni a zachranu bank, Jednotny mechanismus pro
feseni problémd, ktery ustavuje Vybor pro jednotné feseni a Fond pro jednotné
feseni,

- kone¢na pravidla amerického Federdlniho rezervniho systému, které
na americké transakce velkych zahrani¢nich bank uvaluji pfisnéj$i pravidla
obezietnosti, zejména povinnost vytvofit zvlastni zprostredkujici holdingovou
spole¢nost v USA (kapitalizovanou a podléhajici regulaci), pod niz budou
spadat americké dcefiné spolecnosti,

- nova pravidla pro regulaci mimoburzovnich derivatovych aktivit
podle hlavy VII Dodd-Frankova zédkona o reformé finanénich trhii a ochrané
spotiebitele (Dodd-Frank Wall Street Reform and Consumer Protection Act),
zejména pozadavek na margin pro derivatové produkty bez povinnosti
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clearingu a derivaty cennych papirt obchodovanych dealery swapd,
vyznamnymi swapovymi hrac¢i, dealeri se sekuritizovanymi swapy a
vyznamnymi hraci se sekuritizovanymi swapy, dale pravidla americké Komise
pro burzu a cenné papiry, které pozaduji registraci bank a vyznamnych
swapovych hraci aktivnich na derivatovych trzich a transparenci a vykazovani
derivatovych transakci,

- nové piredpisy EU Smérnice o trzich financnich instrumentd
(,MIiFID*) a Nafizeni o trzich finanénich néstroji (,,MiFIR") pozadujici
zuctovani jistych mimoburzovnich derivatovych produktdi ze strany
centralizovanych protistran a informovani centralizovanych organt o
transakcich financujicich cenné papiry,

- dne 25. kvétna 2018 vstoupilo v u¢innost obecné nafizeni o ochrané
osobnich 1daju (,,GDPR*), které zménilo prostiedi pro ochranu udaji
v Evropé a zlepSilo ochranu osobnich udaji v Evropé. Firmy mohou celit
znacnym pokutam, pokud nebudou dodrzovat standardy stanovené¢ v GDPR.
Toto nafizeni se vztahuje na v§echny banky, které poskytuji sluzby evropskym
obcéandim, a

- dokonéeni standardd Basel III zvefejnénych Basilejskym vyborem
Vv prosinci 2017, které zavadi revizi méfeni kreditniho rizika, provozniho rizika
a rizika tvérové tpravy v ocenéni (,,CVA*) pro vypocet rizikové vaZenych
aktiv. Tato opatieni by méla vstoupit v i¢innost v lednu 2022 a bude se na né
vztahovat vykonové minimum (anglicky: output floor) (na zakladé
standardizovanych pfistupt), které bude postupné uplatitovano od roku 2022 a
konecné urovné dosahne v roce 2027.

V dne$nim piisnéj§im regulaénim prostfedi navic nedodrzovani zakonl a
predpist, zejména téch, které chrani prava zakaznikd, predstavuje pro
bankovni sektor vyznamné riziko a mtize vyustit ve vyznamné ztraty a pokuty.
Vedle systému dodrzovani pfedpist, ktery tento typ rizika fesi, si Skupina
zaklada na tom, Ze jeji hodnoty se opiraji o zajem klientti a v Sir§im kontextu o
zajem zucastnénych stran. Novy eticky kodex, ktery Skupina ptijala v roce
2016, podrobné stanovuje hodnoty a pravidla chovani v této oblasti.

Kybernetickd bezpecnost a technologické riziko

Schopnost BNPP podnikat je neodmysliteln¢ spjata s hladkym prib&hem
elektronickych transakci a Sochranou a bezpeCnosti informaci a
technologickych aktiv.

Technologické zmény zrychluji s digitalni transformaci a stim spojenym
narGstem poc¢tu komunikacnich okruhtli, rozsifenim zdroji dat, rostouci
automatizaci procest a castéjSim pouzivanim elektronickych bankovnich
transakci.

Tento rozvoj a zrychlovani technologickych zmén poskytuji kyberzlo¢incim
nové moznosti pro pozménovani, kradeze a zvefejiiovani tidaji. Pocty utokd
rostou a Utoky jsou rozsifenéjs$i a dimysInéjsi ve vSech sektorech, véetné
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finan¢nich sluzeb.

Outsourcing rostouciho poétu procestt také vystavuje Skupinu rizikim
strukturdlni kyberbezpecnosti a technologii, které vedou k vyskytu pfilezitosti
pro utoky, kterych kyberzlo¢inci mohou vyuzit.

Proto Skupina v ramci oddéleni rizik zfidila druhou linii obrany a vytvofila
Risk ORC ICT Team, ktery se zabyva riziky kyberbezpecnosti a technologii.
Proto jsou pravidelné¢ upravovany standardy tak, aby podporovaly digitalni
vyvoj a inovace Banky a zaroveii poskytovaly obranu proti existujicim a
novym hrozbam (jako napfi. kyberzlo¢innost a §pionaz).

B.19/B.5

Popis Skupiny

BNPP je pfedni evropsky poskytovatel bankovnich a finan¢nich sluzeb a
v Evropé ma ¢tyfi domaci trhy retailového bankovnictvi, a to ve Francii,
Belgii, Italii a Lucembursku. Pisobi v 73 zemich a ma vice nez 196 000
zamestnanci, z toho takika 149 000 v Evropé. BNPP je matetska spolec¢nost
BNP Paribas Group (spole¢né jen ,,Skupina BNPP*).

B19/B.9

Prognéza nebo odhad

zisku

Neni relevantni, protoZe ve vztahu k Ruciteli nejsou vtomto Z&kladnim
prospektu, jehoZ se tento Souhrn tykd, uvedeny Zadné prognozy ¢&i odhady
zisku.

B.19/B.10

Vyhrady ve zpravé

auditora

Neuvadi se, zprava auditora o historickych finan¢nich informacich uvedenych
v Zakladnim prospektu neobsahuje Zadné vyhrady.

B.19/B.12

Hlavni vybrané historické finan¢ni informace:

Srovnavaci vyroéni finanéni informace - v milionech EUR

31/12/2017

(auditovano)

31/12/2016

(auditovano)

Vynosy 43161 43411
Opravné polozky (2 907) (3 262)
Cisty zisk, podil Skupiny 7759 7702
31/12/2017 31/12/2016
Piiméfenost vlastniho kapitalu na 11,80 % 11,50 %
bazi Tier 1 (plné =zohlednéni
pravidel Basel 3, CRD4)
31/12/2017 31/12/2016

(auditovano)

(auditovano)

Celkova konsolidovand bilan¢ni

1 960 252

2076 959
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suma
on,sohdolvane uvery a pohledavky 797 675 712 233
za zdkazniky
K,MSOI,Id?Vane zavazky  v0ci 766 890 765 953
zékaznikim
Vlastni jméni (podil Skupiny) 101 983 100 665
Srovnavaci mezitimni finanéni informace za obdobi tfi mésici do 31. bi‘ezna 2018 - v milionech
EUR
1Q18 (neauditovano) 1Q17 (neauditovano)
\Vynosy 10 798 11 297
Opravné polozky (615) (592)
Cisty zisk, podil Skupiny 1567 1894
31/3/2018 31/12/2017
Piiméfenost vlastniho kapitalu na 11,60 % 11,80 %
bazi Tier 1 (plné zohlednéni
pravidel Basel 3, CRD4)
31/3/2018 (neauditovano) 31/12/2017 (neauditovano)
Celkova ki lid a4 Dbilan¢ni 2 150 517
elkova konsolidovanad bilan¢ni 1 960 252
suma
Kon,sohdolvane uvery a pohledavky 734 053 297 675
za zadkazniky
Konsoli ¢ avazk aci 789 912
’onso }dt)vane zavazky  vici 766 890
zékaznikim
Vlastni jméni (podil Skupiny) 100 102 101 983
Prohladeni o absenci vyznamnych ¢&i podstatnych nep¥iznivych zmén
Viz Polozka B.12 vySe ohledné BNPP Group.
Ve vyhlidkach BNPP ¢&i Skupiny BNPP od 31. prosince 2017 (tedy od konce posledniho fiskalniho roku,
za ktery byla zvetejnéna auditovana ucetni zavérka) nedoslo k zadné podstatné zméné k horSimu.
B.19/B.13 | Udalosti majici vliv na |Neuvadi se, jelikoZ k 5. ¢ervnu 2018 dle nejlepsiho védomi Rugitele nedoslo v

Rucitelovu solventnost

nedavné dobé k zadnym udalostem, které by byly podstatnym zplsobem
relevantni pro posouzeni jeho solventnosti od 31. prosince 2017.
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B19/B.14

Zavislost na ostatnich
subjektech ze Skupiny

S vyjimkou toho, co je uvedeno v nasledujicim odstavci, BNPP neni zavisla na
ostatnich ¢lenech Skupiny BNPP.

BNPP v dubnu 2004 zacala outsourcovat sluzby spravy infrastruktury IT
spolecnosti BNP Paribas Partners for Innovation (,,BP2l*), spole¢nému
podniku zaloZzenému s IBM France na konci roku 2003. BP2I poskytuje sluzby
spravy infrastruktury IT BNPP a nékolika jejim dcefinym spolecnostem ve
Francii (v¢etné BNP Paribas Personal Finance, BP2S a BNP Paribas Cardif),
Svycarsku a Italii. BNPP v poloving prosince 2011 prodlouzila svou smlouvu
s IBM France na obdobi do konce roku 2017 a poté tuto smlouvu prodlouZila
na obdobi do konce roku 2021. Smluvni strany na konci roku 2012 uzaviely
smlouvu o postupném rozsifeni této dohody na BNP Paribas Fortis od roku
2013. Svycarska pobocka byla uzaviena 31. prosince 2016.

BP2I podléha provozni kontrole IBM France. BNP méa na tento subjekt, ktery
rovnym dilem vlastni spoleéné s IBM France, velky vliv. Zamé&stnanci BNP
Paribas, ktefi jsou k dispozici BP?I, pfedstavuji polovinu stalych zaméstnanct
tohoto subjektu. Jeji budovy a zpracovatelska centra jsou majetkem Skupiny a
systém ftizeni poskytuje BNP Paribas smluvni pravo sledovat vyvoj tohoto
subjektu a dle potieby jej vElenit zpét do Skupiny.

IBM Luxembourg odpovida za sluzby infrastruktury a produkce dat nékterym
subjektiim BNP Paribas Luxembourg.

Operace zpracovani dat BancWest pro hlavni bankovni operace jsou
outsourcovany spole¢nosti Fidelity Information Services (,,FIS*). Hostovani
a vyrobni operace se provadéji taktéz ve FIS v Honolulu.

Viz PoloZka B.5 vyse.

B.19/B.15

Hlavni ¢innosti

BNP Paribas ma diilezité postaveni ve svych dvou jednotkéach:

o retailové bankovnictvi a sluzby, kam spadaji:
o domaci trhy, které zahrnuiji:
o francouzské retailové bankovnictvi (FRB),
o BNL bancacommerciale (BNL bc), italské

retailové bankovnictvi,

. belgické retailové bankovnictvi (BRB),
. ¢innosti na dalSich domacich trzich, véetné
lucemburského  retailového  bankovnictvi
(LRB);
. mezinarodni finan¢ni sluzby, které zahrnuji:
. Evropa-Stredomofti

10




Polozka

Néazev

. BancWest,

o osobni finance,
o pojisténi,

o sprava aktiv,

o korporatni a institucionalni bankovnictvi (CIB), které
zahrnuje

o korporéatni bankovnictvi,

o globalni sluzby,

° sluzby v oblasti cennych papirti.

B.19/B.16

Ovladajici akcionari

Zadny ze stavajicich akcionaiti piimo ani nepfimo neovladda BNPP. Hlavnimi
akcionafi byli k 31. prosinci 2017 Société Fédérale de Participations et
d’Investissement (,,SFPI)*, akciovd spolecnost zaloZena ve verejném zdjmu a
jednajici jménem belgické vlady drzici 7,7% zakladniho kapitalu, BlackRock
Inc. drzici 5.1 % z&kladniho kaptidlu a Lucemburské velkovévodstvi drzici
1,0 % zékladniho kapitalu. Pokud je BNPP zndmo, s vyjimkou SFPI a
BlackRock Inc. z&dny akcionai nedrzi vice nez 5 % jejiho kapitalu nebo

hlasovacich prav.

B19/B.17

VyZzadané ratingy

Ratingy BNPP pro dlouhodobé uvéry jsou A se stabilnim vyhledem
(Standard & Poor's Credit Market Services France SAS), Aa3 se stabilnim
vyhledem (Moody‘s Investors Service Ltd.) a A+ se stabilnim vyhledem
(Fitch France S.A.S.) a AA (nizké) se stabilnim vyhledem (DBRS Limited) a
kratkodobé ratingy BNPP jsou A-1 (Standard & Poor‘s Credit Market
Services France SAS), P-1 (Moody‘s Investors Service Ltd.), F1 (Fitch
France S.A.S) a R-1 (stfed) (DBRS Limited).

Rating cenného papiru neni doporuceni koupit, prodat ¢i drzet cenné papiry a
ratingova agentura, ktera rating ptidélila, jej mize kdykoli pozastavit, snizit
¢i odejmout.

Oddil C - Cenné papiry

Polozka

Néazev

Cl1

Druh a tfida Cennych
papirti / ISIN

Cenne papiry jsou certifikaty (,,Certifikaty*) a jsou vydany v Sériich.
Sériové ¢islo Cennych papirti je CE1555WX.

ISIN je XS1793697969.

Spoleény kod (Common Code) je 179369796.

Certifikaty se fidi anglickym pravem.

11
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Cenné papiry jsou vypofadany finanéné.

C.2 M¢na Ména Cennych papirii této Série je Ceska Koruna (,,CZK*).

C5 Omezeni volné | Cenné papiry budou volné ptevoditelné, s omezenimi nabizeni a prodejii ve

prevoditelnosti Spojenych statech, Evropském hospodaiském prostoru, Belgii, Ceské

republice, Dansku, Finsku, Francii, Némecku, Mad’arsku, Irsku, Italii,
Lucembursku, Norsku, Polsku, Portugalsku, Rumunsku, Spanélsku, Svédsku,
Spojeném kralovstvi, Japonsku a Australii a podle Smérnice o prospektu a
zakoni zemi, ve kterych budou piislusné Cenné papiry nabizeny nebo
prodavany.

Cs8 Préva spojena s Cennymi | Cenné papiry vydané v ramci Z&kladniho prospektu budou mit podminky

papiry

vztahujici se mimo jiné k nasledujicim zélezitostem:
Pozice

Cenné papiry jsou vydany jako nezajisténé. Cenné papiry vydané jako
nezaji$téné jsou nepodiizené a nezajisténé zdvazky Emitenta se stejnym
poradim mezi sebou navzajem.

Zdanéni

Majitel je povinen zaplatit veskeré dané, poplatky a/nebo jiné vydaje vzniklé
z odkupu Cennych papirti a/nebo doruceni nebo pievodu Naroku. Emitent je
povinen z &astek splatnych Majitelim nebo majetku doruditelného Majitelim
odecist urCité dan¢ a vydaje, které predtim nebyly odecteny z castek
zaplacenych Majitelim nebo majetku doruc¢eného Majitelim, podle toho, jak
ve vztahu k Cennym papirim ur¢i Agent pro vypocet.

Platby budou ve vsech pripadech podléhat (i) veskerym fiskalnim a jinym
zékonim a predpisim vztahujicim se na tyto platby v misté zaplaceni, (ii)
veskerym srazkam nebo odectim vyzadovanym podle dohody uvedené v §
1471(b) Danového zakoniku USA zroku 1986 (,,Zakonik®) nebo jinak
ulozenym podle §§ 1471 az 1474 Zakoniku, veskerych pfedpist nebo dohod
podle téchto predpist nebo veskerych zakonii provadéjicich mezivladni
pfistup ktémto ustanovenim a (iii) veskerym srazkdm nebo odectim
vyzadovanym podle § 871(m) Zakoniku.

Kromé toho pfi urCovani srazek nebo odectll podle oddilu 871(m) Zakoniku,
ktery se vztahuje k jakymkoliv ¢astkam vyplacenym v souvislosti s Cennymi
papiry, bude mit Emitent pravo zadrzet libovolny ,.ekvivalent dividendy* (dle
definice pro cely oddilu 871(m) Zakoniku) ve vysi 30 procent.

Zakaz zatizeni

Podminky Cennych papiri nebudou obsahovat Zadné ustanoveni o zakazu
zatiZeni.

Piipady poruSeni
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Podminky Cennych papirti nebudou obsahovat pfipady poruseni.
Valné hromady
Podminky Cennych papird budou obsahovat ustanoveni o svolavani valnych
hromad majitelti téchto Cennych papird za Ucelem projednani zaleZitosti
majicich obecny vliv na jejich zajmy. Tato ustanoveni umoziiuji, aby urcené
vétsiny zavazovaly vSechny majitele, vCetné majiteld, kteti se piislusné valné
hromady netcastnili a nehlasovali na ni, a majitelt, kteti hlasovali opacné nez
vétsina.
Rozhodné pravo
Cenné papiry, Mandatni smlouva podle anglického prava (ve znéni po
ptipadnych upravach &i dopliicich), souvisejici Zaruka ve vztahu k Cennym
papirim a veskeré mimosmluvni zavazky vzniklé na zakladé nebo
v souvislosti s Cennymi papiry, Mandatni smlouvou podle anglického prava
(ve znéni po ptipadnych upravach ¢i dopliicich) a Zarukou ve vztahu
k Cennym papiriim se {idi a budou vykladany podle anglického prava.
(oX¢] Urok/Odkup Urok
Cenné papiry nejsou uroceny.
Odkup
Ledaze pifedCasné odkoupeny nebo ukonceny, bude kazdy Cenny papir
odkoupen 15. zaii 2020, jak je uvedeno v PoloZce C.18.
Zastupce Majiteln
Emitent neurcil zadného zastupce Majitel.
V PolozZce C.8 vySe jsou uvedena prava spojend s Cennymi papiry.
C.10 Derivéatové slozka platby | Neni relevantni.
uroku
C.11 Ptijeti k obchodovani Cenné papiry nejsou ureny k piijeti k obchodovani na Zadném trhu.
C.15 Jak je hodnota investice Céstka splatna pii odkupu Cennych papiri je vypoéitina odkazem na
do derivatovych cennych | Podkladové reference. Viz Polozka C.9.
papir ovlivnéna
hodnotou podkladovych
aktiv
C.16 Splatnost derivatovych Datum splatnosti Cennych papirQ je 15. zati 2020.

cennych papirti
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C.17 Postup vypotradani Cenné papiry jsou vypoiadany finan¢né.
Emitent nemtize zménit zplsob vypotadani.
C.18 Vynos  z Derivatovych | V bod¢ C.8 vyse jsou uvedena prava spojend s Cennymi papiry.

Cennych papira

Konecny odkup

Nebyly-1i jiz Cenné papiry diive odkoupeny nebo koupeny a zruseny, kazdy z
nich opraviiuje svého majitele k tomu, aby k Datu splatnosti obdrzel od
Emitenta Castku finanéniho vypotadani ve vysi Koneéné vyplaty.

Koneéné vyplaty strukturovanych cennych papiri (SPS)

Souctové cenné papiry: produkty s pevnou dobou platnosti, jejichZ vynos je
vazén na vyvoj Podkladové reference / Podkladovych referenci. Vypocet
vynosu je vazeny soucet vynosu stanoveny s pouzitim rtznych vzorcl pro
vypodet vyplacené ¢astky. Existuje ¢asteénd ochrana kapitalu.

NA X Souctové cenné papiry

NA je 1 000 CZK;

Souctové cenné papiry

A B
Constant Percentage1+ » PW, [ | ([Additional Final Payout] , , )
Kde: at b=t

Constant Percentage 1 znamena 0,00 %
A znamend 4
B znamena 1

Hodnota Payout FX znamend ve vztahu k Méné vyplaty (a) Hodnotu
zaveérecné ceny Payout FX déleno (b) Hodnota zavéreéné ceny Payout FX
Strike.

Hodnota zavérecné ceny Payout FX znamend ménovy kurz (v€etné
ménovych kurzl, na zdkladé kterych je vypocitan piislusSny ménovy kurz)
stanoveny ze zdroje/zdroji a v dobé, které jsou stanoveny v piislusnych
Kone¢nych podminkach pro tuto Ménu vyplaty v Den Payout FX Rate.

Hodnota zavéreéné ceny Payout FX Strike znamena (i) ménovy kurz
(v€etné ménovych kurzl, na zakladé kterych je vypocitan piislusny ménovy
kurz) stanoveny ze zdroje/zdroju a v dobé, které jsou stanoveny v prislusnych
Koneénych podminkach v Den Payout FX Rate Strike.

Ména vyplaty: CZK.

ménovy kurz znamend ménovy kurz WM / Reuters pro ménovy par
USD/CZK (vyjadteny jako ¢astka CZK za jednu jednotku USD) vypocitany
spole¢nosti WM Company a zobrazeny na piislusné obrazovce Thomson
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Reuters USDCZKFIX=WM v 16:00 londynského casu.
Den Payout FX Rate je Jeden ménovy pracovni den po Dnu ocenéni odkupu.

Den Payout FX Rate Strike je Jeden ménovy pracovni den pfed Dnem
realizace.

Dodateéna koneéna vyplata (kde a=1 a b=1) znamena Cenné papiry SPS
S pevnou procentni sazbou.

Cenné papiry s pevnou procentni sazbou jsou produkty s pevnou dobou
platnosti, jejichZ vynos se rovna pevné procentni sazbg.

NA x Cenné papiry s pevnou procentni sazbou
NA je 1 000 CZK

Cenné papiry SPS s pevnou procentni sazbou: Constant Percentage 1
Kde
Constant Percentage 1 znamena 90,00 %

Vazeni dodate¢né kone¢né vyplaty (PW1) znamena 1

Dodateéna koneéna vyplata (kde a=2,3,4 a b=1) znamena Digital

Cenné papiry vanilla: produkty s pevnou dobou platnosti, jejichz vynos je
vazan na vyvoj Podkladové reference / Podkladovych referenci. Vypocet
vynosu je zaloZzen na riznych mechanismech (vetné prvku knock-in).
Existuje ¢aste¢na ochrana kapitalu.

NA X Digital
NA je 1000 CZK
Digital
(A) pokud nastal Ptipad knock-in:
Constant Percentagel + Bonusovy kupon
(B) pokud nenastal Ptipad knock-in:
Constant Percentage?
Kde
Constant Percentagel znamena 0,00 %
Bonusovy kupon znamena 20,00 %
Constant Percentage2 znamena 0,00 %

VaZeni dodatené konefné vyplaty (PWa (kde a=2,3,4))
znamena 1

Den ocenéni odkupu SPS znamena Den ocenéni odkupu;

Piipad knock-in se pouZzije.

Pripad knock-in znameng, Ze Hodnota knock-in je stejnd jako nebo vyssi
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neZ Urovei knock-in v Den stanoveni knock-in.

Uroveii knock-in znamena:

a Urovei knock-in

2 95,00 %

3 100,00 %

4 105,00 %

Hodnota knock-in znamena Nejhorsi hodnota;

sv v

Podkladovou referenéni hodnotu pro jakoukoli Podkladovou referenci v KoSi
ve vztahu k tomuto Dnu ocenéni SPS.

Den ocenéni SPS znamena Den stanoveni knock-in.

Podkladova referenéni hodnota znamena ve vztahu k Podkladové referenci
a Dnu ocenéni SPS (i) Hodnotu zavére¢né urovné podkladové reference pro
tuto Podkladovou referenci ve vztahu k tomuto Dnu ocenéni SPS (ii) déleno
prislusna Realiza¢ni cena podkladové reference;

Aby se predeslo pochybnostem, pfi stanovovani (i) vySe nebude Den ocenéni
SPS nikdy znamenat Datum realizace.

Hodnota zavéreéné ceny podkladové reference znamena, ve vztahu ke Dnu
ocenéni SPS, Zavére€nou cenu ve vztahu k tomuto dnu;

Zavéreéna cena znamena oficialni zavéreénou cenu Podkladové reference
Vv ptislusny den.

Realizaéni cena podkladové reference znamend, ve vztahu k Podkladové
referenci, Hodnotu zavérecné ceny podkladové reference pro tuto
Podkladovou referenci v Den realizace.

Podkladova reference® je uvedena v Prvku C.20;

Kos je stanoven v Prvku C.20;

Den stanoveni knock-in znamena Den ocenéni odkupu
Den ocenéni odkupu znamena 15. zaii 2020;

Den realizace znamena 7. zati 2018;

C.19

Konecéna referenéni cena
Podkladového aktiva

Kone¢na referenéni cena podkladového aktiva se wuréi v souladu
S oceniovacimi postupy uvedenymi v Polozce C.18 vyse.

C.20

Podkladova reference

Podkladové reference uvedené v Polozce C.18 vySe jsou nasledujici.
Informace o Podkladovych referencich lze ziskat na nasledujicich
internetovych strankach:

Podkladova reference®

Akciova Kaéd
spolecnost Bloomberg

Kod ISIN Internetova stranka
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D.2

Hlavni rizika ve vztahu
k Emitentovi a Ruciteli

Potencialni kupujici Cennych papirG emitovanych podle tohoto Zakladniho
prospektu by méli mit zkuSenosti s opcemi a opcnimi transakcemi a méli by
chépat rizika transakci spojenych s Cennymi papiry. Investice do Cennych
papird s sebou nese jista rizika, kterda by méla byt zohlednéna pted
investi¢nim rozhodnutim. Jistd rizika mohou ovlivnit schopnost Emitenta
plnit své povinnosti z Cennych papiri ¢i schopnost Rucitele plnit své
povinnosti plynouci ze Zaruky, z nichz néktera jsou mimo jeho kontrolu.
Emitent a Rucitel, spoletné se Skupinou BNPP celi obzvlast rizikim
spojenym se svymi aktivitami, jak je popsano nize:

Rucitel

Jak je definovano v Registracnim dokumentu (v anglickém jazyce) a Vyro¢ni
finan¢ni zpravé BNPP za rok 2017, s aktivitami BNPP se z podstaty véci poji
osm hlavnich kategorii rizika:

Q) Uvérové riziko — Mozny dasledek toho, e dluznik &i protistrana
nesplni své zavazky v souladu s dohodou. Pravdépodobnost neplnéni
a ocekavana navratnost pujcky ¢i pohledavky pii nepnéni jsou
klicové soucasti hodnoceni kvality Gvéru.

2 Sekuritizace bankovni knihy — Transakce nebo mechanismus, s
jejichz pomoci se uvérové riziko spojené s expozici ¢i skupinou
expozic se rozdéluji do transi, a to s nasledujicimi charakteristikami:

o platby v transakci ¢i mechanismu zaviseji na vykonnosti
expozice ¢i skupiny expozic,

. podfizenost tran$i urCuje rozdéleni ztrat béhem Zzivotnosti
prenosu rizik.

Na libovolny zavazek (vcetné derivatl a likviditnich linek) pfijaty v
sekuritizaCni operace musi byt nahlizeno jako na expozici vuci
sekuritizaci. VétSinu téchto zavazkd banky obezietné sleduji.

3) Uvérové riziko protistrany — Uvérové riziko protistrany je zrcadlovym
obrazem tuvérového rizika, které je soucasti financnich transakei,
investic nebo vypotadacich transakci mezi protistranami. Takové
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(4)

®)

transakce zahrnuji dvoustranné dohody, jako jsou dohody o
mimoburzovnich (,,OTC*) derivatech a kontrakty vypofadané
clearingovymi institucemi. Rozsah tohoto rizika se muze v Case
meénit v souladu s ménicimi se trznimi parametry, které maji dopad
na nahrazovaci hodnotu relevantnich transakci.

Riziko protistrany spo¢iva v moznosti, ze protistrana nedostoji svym
zavazklim uhradit spole¢nosti BNPP plnou souc¢asnou hodnotu tokt
tykajicich se transakce ¢i portfolia, kde BNPP figuruje jako Cisty
ptijemce. Uvérové riziko protistrany je spojeno také s naklady na
reprodukei derivatu ¢i portfolia v pfipadé, Ze protistrana nesplni své
zavazky. Lze je tedy vnimat jako trzni riziko v piipadé neplnéni
zéavazkl ¢i jako podminéné riziko.

Trzni riziko — riziko ztraty hodnoty v disledku nepfiznivych trznich
cen ¢i parametrd, at’ jiz 1ze tento trend pfimo pozorovat ¢i nikoli.

Pozorovatelné trzni parametry zahrnuji sménné kurzy, ceny cennych
papird a komodit (at’ jiz jsou kotované ¢i ziskané odkazem na
obdobné aktivum), ceny derivatl a jiné parametry, které z nich lze
pfimo odvodit, jako jsou urokové sazby, ivérova rozpéti, volatility a
implicitni korelace nebo jiné podobné parametry.

Nepozorovatelné  faktory jsou zaloZzeny na  pracovnich
predpokladech, jako jsou parametry obsazené v modelech C¢i
zaloZené na statistické nebo ekonomické analyze, a nelze je zjistit na
trhu.

V knihdch obchodii s néstroji s pevanym vynosem jsou uUvérové
nastroje hodnoceny na zékladé¢ vynost dluhopist a tvérovych
rozpéti, které predstavuji trzni parametry stejn€ jako urokové sazby a
sménné kurzy. Uvérové riziko, jemuz &eli emitent dluhového
nastroje, je tedy soucasti trzniho rizika a je znadmo jako riziko
emitenta.

Dalsi diilezitou soucasti trzniho rizika je likvidita. V dobach
omezené ¢i nulové likvidity je mozné, Ze nastroje ¢i zbozi nebude
obchodovatelné vibec ¢i nikoli za svou odhadovanou hodnotu. To se
napiiklad mutze stat kvuli nizkym objemim transakce, pravnim
omezenim ¢i silné nerovnovaze mezi poptavkou a nabidkou jistych
aktiv.

Trzni riziko spojené s bankovnimi aktivitami zahrnuje Urokové a
ménoveé riziko plynouci z bankovniho zprostredkovani.

Riziko likvidity — Riziko, Ze BNPP nebude schopna dostat svym
zavazklm ¢i zrusit nebo vyporadat pozici kvili trznimu prostfedi ¢i
faktorim, které jsou specifické pro ni, béhem dané¢ho obdobi a za
rozumnych nakladu.
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Riziko likvidity odrazi riziko, ze Skupina BNPP nebude schopna
dostat stavajicim  ¢i budoucim  pfedpokladanym ¢i
nepiedpoklddanym pozadavkiim na hotovost ¢i zajiSténi, a to napfic
casovymi horizonty od kratkého po dlouhé obdobi.

Toto riziko mize plynout z poklesu zdroji financovani, Cerpani
poskytnutého financovani, sniZeni likvidity jistych aktiv ¢i vyzev k
doplnéni prostiedkil (hotovosti ¢i zaji§téni). Mlze souviset s bankou
samotnou (reputacni riziko) ¢i s externimi faktory (rizika na
nékterych trzich).

Likviditni riziko Skupiny BNPP je fizeno podle globélnich
likviditnich zésad, které schvalil AML vybor Skupiny BNPP. Tyto
zasady jsou zalozeny na principech fizeni, které se uplatiuji jak za
normalnich podminek, tak za likviditnich krizi. Likviditni pozice
skupiny BNPP se hodnoti na zadklad¢ internich ukazateld a
regulacnich poméru;

Provozni riziko — Riziko ztraty kvili nedostateénym ¢&i selhavajicim
internim procestim ¢i kviili externim udalostem, at’ jiz jsou zamérné,
nahodné ¢&i prirozené. Rizeni provozniho rizika je zaloZeno na
analyzy fetézce ,,pFicina — udalost — nasledek*.

Interni procesy, které zavdavaji pfi€inu provozniho rizika, mohou
zahrnovat zaméstnance a/nebo IT systémy. K externim udalostem
patfi napiiklad zaplavy, pozar, zemétfeseni a teroristické utoky.
Uvérové &i trzni udalosti jako neplnéni zavazii &i kolisani hodnoty
mezi provozni rizika nepatfi.

Provozni riziko zahrnuje podvody, personalni rizika, pravni rizika,
rizika nedodrzovani ptedpist, danova rizika, rizika informacniho
systému, rizika neprofesionalniho chovani (rizika spojend s
poskytovanim nevhodnych finanénich sluzeb), rizika spojend se
selhanim provoznich procestt vcetné uve€rovych postupli nebo
modelovych rizik i pfipadné finan¢ni dopady plynouci z fizeni
reputaéniho rizika,

Compliance a reputacni riziko — Riziko compliance je definovano ve
francouzskych predpisech jako riziko zdkonnych, administrativnich
¢i disciplinarnich sankci ¢i vyrazné financni ztraty ¢i poskozeni
reputace, které banka mize utrpét v dusledku nedodrzeni narodnich
¢i evropskych zakonl a nafizeni, etickych kodexti a osvédcenych
postuptl v bankovnich a finan¢nich aktivitach ¢i pokynl vydanych
vykonnym organem, obzvlast pii aplikaci smérnic vydanych
dohledovym organem.

Toto riziko je z definice podkategorii provozniho rizika. Jelikoz vSak
jisté implikace rizika dodrzovani norem zahrnuji vice nez Cisté jen
finan¢ni ztratu a mohou poskodit reputaci instituce, fesi BNPP riziko
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dodrzovani norem zv1ast’.

Reputacni riziko je riziko poskozeni davéry, kterou ve spolecnost
kladou jeji z&kaznici, protistrany, dodavatelé, zaméstnanci,
akcionafi, dohledové organy ¢i jiné zainteresované strany, jejichz
diavéra je zasadni podminkou pro vykon kazdodennich operaci
spole¢nosti.

Reputacni riziko primarné zavisi na vSech ostatnich rizicich, jez
BNPP nese, konkrétné na potencidlnim zhmotnéni tvérového nebo
trzniho rizika nebo provozniho rizika a také poruSeni etického
kodexu Skupiny.

Pojistna rizika - BNP Paribas Cardif ¢eli nasledujicim riziktim:

. pojistovaci riziko : pojistovaci riziko je riziko finanéni
ztraty zplsobené nahlym, neocekdvanym nariistem
pojistnych narokt.. Zavisi na druhu pojistovaciho podniku
(Zivotni, nezivotni) a  muze byt  statistické,
makroekonomické, spojené schovanim nebo mize byt
spojeno s vetejnym zdravim ¢i nestéstimi,

o trzni riziko: trzni riziko je riziko finan¢nich ztrat plynoucich
z nepiiznivych pohybli na financnich trzich. Tyto
nepfiznivé pohyby se odrazeji ve fluktuacich cen (sménné
kurzy, dluhopisy, akcie a komodity, derivaty, nemovitosti
atd.) a jsou odvozeny od fluktuaci urokovych sazeb,
uvérovych rozpéti, volatilit a korelaci,

o uvérové riziko: uvérové riziko je riziko ztraty nebo
nepfiznivé zmény finanéni situace plynouci z fluktuaci
kreditni pozice emitentd cennych papir, protistran a
libovolnych dluznikd, vi¢i nimz mé skupina BNP Paribas
Cardif expozici. U dluznikd se rizika souvisejici s
finanénimi nastroji (véetné bank, v nichZz ma skupina BNP
Paribas Cardif vklady) a rizika souvisejici s pohledavkami
generovanymi pojistovatelskou ¢innosti (vybér pojistného,
pohleddvky ze zajisténi atd.) déli do dvou Kkategorii:
uvérové riziko spojené s aktivy a uvérové riziko spojené s
pasivy:

o riziko likvidity: riziko likvidity je riziko neschopnosti splnit
soucasné nebo budouci predvidané ¢i nepiedvidané potteby
hotovosti plynouci z pojistnych zavazkd vaci pojisténym,
kvuli neschopnosti v potiebnou dobu prodat aktiva, a

o provozni riziko: provozni riziko je riziko ztraty plynouci z
nedostatecnosti ¢i selhani internich procest, selhani IT ¢i
vnéjsich udalosti, at’ jiz jsou nahodné ¢&i piirodni povahy.
Tyto externi udalosti zahrnuji udélosti zpiisobené ¢lovékem
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Rizika

Tato ¢ast obsahuje souhrn hlavnich rizik, o kterych BNP nyni soudi, ze jim
Celi. Jsou uvedena v nasledujicich kategoriich: rizika tykajici se
makroekonomického a trzniho prostiedi, regulatorni rizika a rizika tykajici se
BNPP, jeji strategie, fizeni a provozu.

@) Obtizné trzni a ekonomické podminky v minulosti mély a v
budoucnu by mohly mit zavazny neptiznivy dopad na podnikatelské
prostfedi financnich instituci, a tim na financni stav BNPP, jeji
vysledky hospodateni a vysi opravnych polozek.

(b) Britské referendum o odchodu z Evropské unie mtize vést k vyrazné
nejistoté, volatilit¢ a naruseni evropskych i celosvétovych finanénich
trhti, a proto miZze negativné ovlivnit provozni prostfedi BNPP.

(©) Vzhledem ke geografickému zaméfeni svych aktivit mize BNPP byt
zranitelna vUci regionalné specifickému  politickému,
makroekonomickému a finanénimu prostiedi ¢i okolnostem.

(d) Na piistup BNPP k financovani a na jeji naklady financovani by
mohlo mit nepfiznivy dopad navrat finanénich krizi, zhorSeni
hospodarskych podminek, dal§i snizeni ratingl, rst 0Uvérovych
rozpéti ¢i jiné faktory.

(e) SnizZeni Givérovych ratingi Francie nebo BNPP mutize zvysit Givérové
naklady BNPP.
f Vyznamné zmény Urokovych sazeb by mohly nepfiznivé ovlivnit

vysi vynost nebo ziskovost BNPP.

(9) PokraCujici prostfedi nizkych trokovych sazeb s sebou nese
systémova rizika a totéZ plati i pro jeho ukondeni.

(h) Zdravi a chovani ostatnich finan¢nich instituci a ucastnikt trhu by
mohly na BNPP mit neptiznivy vliv.

() Z divodu proménlivosti a volatility trhu mize BNPP utrpét zna¢né
ztraty ze své obchodni a investi¢ni ¢innosti.

) Béhem obdobi poklesu trhu mtize BNPP generovat nizsi trzby
ze zprostiedkovatelské cinnosti a z jinych cinnosti zalozenych
na thradé provize a poplatkd.

(k) Delsi poklesy trhtt mohou snizit jejich likviditu, a tim znesnadnit
prodej aktiv a piipadné zpusobit zna¢né skody.

() Zakony a regulace piijaté v nedavnych letech zejména v reakci na
globalni finan¢ni krizi a nové legislativni navrhy mohou mit
podstatny dopad na BNPP a finanéni a hospodaiské prostiedi, ve
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Emitent

kterém pusobi.

Na BNPP se vztahuje rozsahly a neustile se vyvijejici regulaéni
rezim jurisdikei, v nichz provozuje svou ¢innost.

BNPP mize celit vyraznym pokutdm a jinym spravnim i trestnim
postihim za nedodrzeni relevantnich zadkond a nafizeni a mulze
rovnéz vykazat ztraty v souvisejicich (¢i nesouvisejicich) pravnich
sporech se soukromymi stranami.

Existuji rizika souvisejici s implementaci strategickych plant BNPP
a jejimu zavazku ekologické odpovédnosti.

BNPP muize mit obtize s integraci koupenych spolec¢nosti, a mize se
stat, ze BNPP ze svych akvizic neziska ocekavané piinosy.

Intenzivni konkurence ze strany bankovnich a nebankovnich
instituci by mohla mit negativni dopad na vynosy a ziskovost BNPP.

Vyznamné zvyseni novych rezerv nebo nedostate¢nd uroven drive
vytvofenych rezerv by mohly nepfiznivé ovlivnit provozni vysledky
a finan¢ni stav BNPP.

Vzhledem ke strategii, postupiim a metoddm BNPP v oblasti fizeni
rizik muze dojit k tomu, ze BNPP bude vystavena
neidentifikovanym &i nepfedvidatelnym rizikim, coZ by mohlo vést
ke zna¢nym ztratam.

Je mozné, ze strategiec BNPP v oblasti zajistovani rizik nezabrani
piipadnym ztratam.

Uprava ucetni hodnoty cennych papirii a derivatovych portfolii
BNPP a jejiho dluhu by mohla mit dopad na Cisty pfijem a vlastni
kapital.

Ocekavané zmény ucetnich principti tykajici se finan¢nich
instrumentd mohou mit dopad na rozvahové, vysledovkové a
regulacni ukazatele BNPP a mohou vést k dodate¢nym nakladtim.

V ptipad¢ poskozeni jejiho dobrého jména by mohla byt poskozena
konkurenceschopnost BNPP.

NaruSeni ¢i prolomeni informacnich systémtit BNPP mutze vést k
vyznamnym ztratdm udaju zdkaznikd, poskodit reputaci BNPP a vést
k finan¢nim ztratam.

Cinnost BNPP mohou narusit nepfedvidatelné vnéjsi okolnosti, které
mohou zpisobit znacné ztraty a dodatecné naklady.

Hlavni rizika popsand vyse ve vztahu k BNPP rovnéz pfedstavuji hlavni
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rizika pro BNPP B.V., bud jako pro individudlni entitu, nebo jako pro
spolecnost ze Skupiny BNPP.

Riziko zavislosti

BNPP B.V. je provozni spole¢nost. Rizika BNPP B.V. sestavaji ze zavazka
dalsich entit ze Skupiny BNPP. Schopnost BNPP B.V. dostat svym zavazktim
zavisi na tom, zda svym zavazkiim dostanou ostatni entity ze Skupiny BNPP.
Ve vztahu k cennym papiram, které BNPP B.V. emituje, je jeji schopnost
dostat svym zavazktm zavisla na pfijeti plateb z jistych zajistovacich dohod,
které uzavira s dal$imi entitami ze skupiny BNPP. Drzitelé cennych papirQ
BNPP B.V. budou s vyhradou ustanoveni Zaruky vydané BNPP vystaveni
schopnosti entit ze Skupiny BNPP dostait svym zavazkim z téchto
zajistovacich dohod.

Trini riziko

BNPP B.V. piebird expozici vi¢i trznim rizikim plynoucim z pozic v
urokovych, ménovych, komoditnich a akciovych produktech, z nichz vSechny
maji expozici vii¢i obecnym a specifickym trznim pohybim. Tato rizika jsou
vsak zajisténa dohodami o opcich a swapech a tato rizika jsou tedy v zasadé
zmirnéna.

Uvérové riziko

BNPP B.V. ma vyznamnou koncentraci tvérovych rizik, jelikoz veskeré
mimoburzovni kontrakty jsou piebirany od matefské spole¢nosti a dalSich
entit ze Skupiny BNPP. S ohledem na cile a aktivity BNPP B.V. a skute¢nost,
ze matetska spolecnost je pod dozorem Evropské centralni banky a Autorité
de Contrdle Prudentiel et de Résolution, povazuje management tato rizika za
pfijatelna. Dlouhodoby seniorni dluh BNP Paribas ma u Standard & Poor’s
rating (A) a u Moody’s (Aa3).

Riziko likvidity

BNPP B.V. ma vyznamnou expozici vuci likviditnimu riziku. V zijmu
zmirnéni této expozice uzaviela BNPP B.V. dohody o zapoctu se svou
matefskou spolecnosti a jinymi entitami ze Skupiny BNPP.

D.3

Hlavni rizika ve vztahu k
Cennym papirim

Nad ramec rizik (véetné rizika neplnéni), kterd mohou ovlivnit schopnost
Emitenta plnit své zavazky z Cennych papirt [nebo schopnost Rugitele plnit
své zavazky ze Zaruky] existuji jisté faktory, které jsou zasadni pro ucel
hodnoceni rizik spojenych s Cennymi papiry emitovanymi dle tohoto
Zakladniho prospektu vcetné téchto:

Trzni rizika
- Cenné papiry jsou nezajisténé obligace;

- cena, za kterou se Cenné papiry obchoduji, je ovlivnéna fadou faktort
véetné (s ohledem na Cenné papiry vdazané na Podkladovou referenci) ceny
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relevantni Podkladové(ych) reference(i), dobou do odkupu a volatilitou. Tyto
faktory znamenaji, Ze cena, za kterou se Cenné papiry obchoduji, mize byt
nizsi nez Castka finanéniho vyporadani nebo hodnota Naroku;

- expozice vuci Podkladové referenci je v mnoha piipadech dosazeno tim, ze
ptislusny Emitent uzavie hedgingové smlouvy a — ve vztahu k Cennym
papirim navazanym na Podkladovou referenci — potencidlni investofi jsou
vystaveni plnéni téchto hedgingovych smluv a udalosti, které mohou ovlivnit
hedgingové smlouvy, takze néktera z téchto udalosti mize ovlivnit hodnotu
Cennych papirt;

Rizika drzitele

- ustanoveni o valnych hromadach Majitelti umoziuji, aby stanovené vétSiny
zavazovaly vSechny Majitele;

- za ur¢itych okolnosti Majitelé mohou ztratit celou hodnotu své investice;
Rizika Emitenta/Rucitele

- snizeni piipadného ratingu udéleného nesplacenym dluhovym cennym
papirim Emitenta nebo Rucitele (je-li aplikovatelné) ratingovou agenturou
by mohlo vést ke snizeni ceny, za kterou se Cenné papiry obchoduiji;

- mohou vzniknout jisté stfety zajmu (viz Polozka E.4 nize);
Pravni rizika

- vznik dal$iho ptipadu naruSeni nebo piipadu dal$iho op¢niho naruseni mize
vést k apravé Cennych papirt, pfedéasnému odkupu nebo mize vést k tomu,
ze Castka splatna pii planovaném odkupu se bude liSit od castky, jejiz
zaplaceni se o¢ekavalo pfi planovaném odkupu, a proto vznik dal$iho ptipadu
naruseni a/nebo piipadu dal$iho op¢niho naruSeni mize mit nepfiznivy vliv
na hodnotu nebo likviditu Cennych papirQ;

- ve vztahu k Cennym papirim miZe vzniknout povinnost hradit vydaje a
dang;

- Cenné papiry mohou byt odkoupeny vV piipadé nezakonnosti nebo
neproveditelnosti a tento odkup miize vést k tomu, Ze investor z investice do
Cennych papirt neziska vynos;

- soudni rozhodnuti nebo zména spravni praxe nebo zména tykajici se
anglického prava po datu Zakladniho prospektu by mohly mit podstatné
neptiznivy vliv na hodnotu Cennych papiri, kterych by se to tykalo;

Druhotna trzni rizika

- jedina moznost, jak Majitel mize realizovat hodnotu z Cenného papiru pied
jeho Datem splatnosti je prodat jej za jeho aktualni trzni cenu na dostupném
sekundarnim trhu, a Ze pro Cenné papiry nemusi existovat zadny sekundarni
trh (coz by mohlo znamenat, ze investor musi uplatnit nebo pockat az do
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odkupu Cennych papirti, aby realizoval vyssi hodnotu nez cenu, za kterou se
obchoduji).

Rizika vztahujici se k Podkladovému(ym) referencnimu(im) aktivu(iim)

- Déle existuji specificka rizika v souvislosti s Cennymi papiry, které jsou
vazany na Podkladovou referenci (véetné Hybridnich cennych papirh), a
investice do takovych Cennych papiri bude obsahovat znacna rizika
nespojena s béznou investici do dluhového cenného papiru. Rizikové faktory
ve vztahu k Cennym papirim vazanym na Podkladovou referenci zahrnuji;

- vystaveni jedné nebo vice akciim, obdobnym trznim rizikim jako pfi pfimé
investici do akcii, globalnich depozitnich certifikatd (,GDR") nebo
americkych depozitnich certifikatd (,,ADR®), potencialnim pfipadim uprav
nebo mimofadnym piipadim majicim dopad na akcie nebo narusenim trhu
nebo neotevienim burzy, které mohou mit nepfiznivy vliv na hodnotu a

likviditu Cennych papirt, a Ze Emitent po emisi nebude poskytovat informace
ve vztahu k Podkladové referenci.

Rizika tykajici se specifickych druhii produktii
S Produkty SPS jsou spojena nasledujici rizika:
Produkty s pevnou procentni sazbou

Investoti z Cennych papirG obdrzi pevny vynos. Tato vyplata se pouzije
v souvislosti s jinymi vyplatami, aby investorim byla poskytnuta &aste¢na
nebo Uplna ochrana kapitalu.

Souctové produkty

Investofi mohou byt vystaveni ¢aste¢né ¢i uplné ztraté své investice. Vynos
z Cennych papirG zavisi na vyvoji Podkladové reference / Podkladovych
referenci a vypocitd se na zakladé vazeného souétu vynosi stanoveného
S pouzitim riznych vzorct pro vyplaty.

Produkty vanilla

Investofi mohou byt vystaveni castecné ¢i uplné ztraté své investice. Vynos
zavisi na vyvoji Podkladové reference a prvki knock-in.

D.6

Upozornéni na rizika

Viz Polozka D.3 vyse.

Bude-li Emitent insolventni ¢i jinak neschopen ¢i neochoten splatit Cenné
papiry v okamziku splatnosti, mize investor pfijit o celou investici do
Cennych papirt ¢i o jeji Cast.

Pokud Rucitel neni schopen ¢i ochoten splnit své zavazky podle Zaruky v
dobé splatnosti, mize investor pfijit o celou investici do Cennych papird ¢i o
jeji cast.

Navic, investor miize pfijit o celou svou investici do Cennych papirii nebo jeji
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¢ast v dusledku podminek Cennych papird.
Oddil E — Nabidka

Polozka Néazev

E.2b Dutvody nabidky a Cisté vynosy z vydani Cennych papiri se stanou soudasti obecnych
pouziti vynostu prostfedkd Emitenta. Takové vynosy mohou byt pouzity k udrzeni pozic v

opcnich ¢i futures kontraktech nebo jinych néstrojich k zajistovani rizik.

E.3 Podminky nabidky Emise Cennych papirti je nabizena jako Neosvobozend nabidka v Ceské

republice.
Emisni kurz Cennych papirii je 100% jejich nominélni hodnoty.

E.4 Zapojeni fyzickych a Kazdy Manazer a jeho pfidruzené subjekty se mohly angazovat, a mohou se v
pravnickych osob do budoucnu angazovat, v investiénich bankovnich a/nebo obchodnich
emise/nabidky bankovnich transakcich s Emitentem a Rucitelem a mohou poskytovat dalsi

sluzby jim a jejich pfidruzenym subjektim v ramci bézného obchodniho
styku.

Emitent si neni védom jakéhokoli jiného materidlniho zajmu, véetné stietu
zajmu jakékoli osoby podilejici se na emisi, ve vztahu k nabidce Cennych
papirt, neZ jak je uvedeno vyse.

E.7 Vydaje uctované Z4dné vydaje nejsou investoriim Giétovany ze strany Emitenta.

investorovi Emitentem
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