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. SUMMARY

I.  SUMMARY

Summaries consist of specific disclosure requirements, known as ""Elements*. These Elements are
numbered in Sections A-E (A.1 -E.7).

This summary contains all the Elements required to be included in a summary for this type of secu-
rities and Issuer. Because some Elements are not required to be addressed, there may be gaps in the
numbering sequence of the Elements.

Even though an Element may be required to be inserted in the summary because of the type of se-
curities and Issuer, it is possible that no relevant information can be given regarding the Element.
In this case a short description of the Element is included in the summary with the mention of *'not
applicable™.

Section A — Introduction and warnings

Al Warnings The Summary is intended as an introduction to the Base Prospectus
dated 27 June 2018 (as [supplemented by [insert supplements, as
the case may be: ] and as] further supplemented from time to time)
of Leonteq Securities AG (the "Issuer™).

Investors should ensure that any decision to invest in the Products is
based on a review of the entire Base Prospectus, including docu-
ments incorporated by reference, any supplements, and the Final
Terms.

Where claims relating to the information contained in a base pro-
spectus, including documents incorporated by reference, any sup-
plements, and the respective Final Terms are brought before a court,
the plaintiff may, as a result of the laws of individual member states
of the European Economic Area, have to bear the cost of translating
the base prospectus, the documents incorporated by reference, any
supplements, and the Final Terms into the language of the court
prior to the commencement of legal proceedings.

The Issuer or the persons who have tabled the Summary may be
held liable for the content of this Summary, including any transla-
tions thereof, but only in the event that the Summary is misleading,
inaccurate or inconsistent when read in conjunction with the other
parts of the Base Prospectus, or, when read in conjunction with the
other parts of the Base Prospectus, does not convey all of the key
information required.

A2 - Consent to the use | [insert in the case of a general consent: The Issuer consents to the
of the Prospectus use of the Base Prospectus and these Final Terms by all financial
intermediaries (general consent). General consent for the subse-
quent resale or final placement of Products by the financial inter-
mediaries is given in relation to the Offer State[s] during the Offer
Period during which subsequent resale or final placement of the
Products can be made, provided however, that the Base Prospectus
is still valid according to Section 9 of the German Securities Pro-
spectus Act.]

10



. SUMMARY

[insert in the case of an individual consent if the specified financial
intermediaries shall be entitled to use the prospectus in all Offer
States: The Issuer consents to the use of the Base Prospectus and
the Final Terms by the following financial intermediaries (individu-
al consent): [insert name and address of specific intermediary: e].
Individual consent for the subsequent resale or final placement of
Products by the specified financial intermediaries is given in rela-
tion to the Offer State[s] during the Offer Period during which sub-
sequent resale or final placement of the Products can be made, pro-
vided however, that the Base Prospectus is still valid according to
Section 9 of the German Securities Prospectus Act. Any new infor-
mation with respect to financial intermediaries unknown at the time
of the approval of the Base Prospectus or the filing of the Final
Terms will be published [in electronic format on the website
www.leonteg.com (under "Solutions™ - "Structured Products” —
"Services" — "Prospectuses” under the heading "Notices™)] [insert
other website: ].]

[insert in the case of an individual consent if the specified financial
intermediaries shall be entitled to use the prospectus in different
selected jurisdictions only: The Issuer consents to the use of the
Base Prospectus and the Final Terms by the financial intermediaries
set out in the table below (individual consent) for the subsequent
resale or final placement of Products in relation to such Offer
State[s] as selected in the table below during the Offer Period dur-
ing which subsequent resale or final placement of the Products can
be made, provided however, that the Base Prospectus is still valid
according to Section 9 of the German Securities Prospectus Act.

Name and address of Selected Offer State(s)
financial intermediary

[e] [Germany][,] [and] [France][,] [and]
[the United Kingdom] [,][and] [Italy]
[.][and] [Czech Republic]

[e] [Germany][,] [and] [France][,] [and]
[the United Kingdom] [,][and] [Italy]
[.1[and] [Czech Republic]]

Any new information with respect to financial intermediaries un-
known at the time of the approval of the Base Prospectus or the
filing of the Final Terms will be published [in electronic format on
the website www.leonteg.com (under "Solutions" - "Structured
Products" — "Services" — "Prospectuses” under the heading "Notic-
es"))] [insert other website: o].]

['Offer State[s]" means the following Member States: [Germa-
nyl[,] [and] [France][,] [and] [the United Kingdom] [,][and] [Italy]
[.][and] [Czech Republic].]

[The subsequent resale or final placement of Products by financial
intermediaries in the Offer State[s] can be made [during the Offer
Period] [during the period the Base Prospectus is valid according to

11



. SUMMARY

Section 9 of the German Securities Prospectus Act] [insert offer
period: e].]

- Offer Period

['Offer Period” means the period commencing from[, and includ-
ing,] [the date of the Final Terms] [insert date: e] [to[, [expectedly]
and including,] [the expiring of the validity of the Base Prospectus
pursuant to Section 9 of the German Securities Prospectus Act] [the
Final Fixing Date] [insert date: e] [[and/or] [to a termination of the
Products by the Issuer] [insert other information related to the of-
fering period: e].]

- Conditions at-
tached to the con-
sent

[The above consent is subject to the compliance with the applicable
offer- and selling restrictions for the Products and with any applica-
ble law. Each financial intermediary is obliged to only provide the
Base Prospectus together with any supplement thereto (if any) to
potential investors.] [The consent to the use of the Prospectus is not
subject to any further conditions.] [Further, such consent is subject
to and given under the condition [e].]

- Notice that infor-
mation on the
terms and condi-
tions of the offer
by any financial in-
termediary is to be
provided at the
time of the offer by
the financial inter-
mediary

In the event that a financial intermediary makes an offer, that
financial intermediary will inform investors at the time the offer
is made of the terms and conditions of the offer as set out in the
Final Terms.

Section

B - Issuer and any guarantors

B.1 Legal and commercial | The legal and commercial name of the Issuer is Leonteq Securities
name of the Issuer AG
B.2 Domicile, legal form, | Leonteq Securities AG was incorporated and registered in Zurich,
legislation, country of | Switzerland on 24 September 2007 as a stock corporation under
incorporation article 620 et seq. of the Swiss Code of Obligations for an unlim-
ited duration. As from that day, it is registered in the Commercial
Register of the Canton of Zurich, Switzerland, under the number
CHE-113.829.534. The registered office of Leonteq Securities AG
is at Europaallee 39, 8004 Zurich, Switzerland, and the general
telephone number is +41 58 800 1000.
B.4b Known trends | Not applicable; there are no known trends affecting the Issuer and
affecting the Issuer | the industries in which it operates.
and the industries in
which it operates
B.5 Description of the | Leonteq Securities AG, which may also be acting either through its
group Guernsey branch (Leonteq Securities AG, Guernsey Branch) or its

Amsterdam branch (Leonteq Securities AG, Amsterdam Branch),
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is a fully owned subsidiary of Leonteq AG (Leonteq AG together
with its subsidiaries the "Leonteq Group"). Leonteq AG’s shares
are listed on the SIX Swiss Exchange (security no. 19089118, ISIN
CH0190891181, symbol LEON), included in the Swiss Perfor-
mance Index SPI and are held amongst others by Raiffeisen Swit-
zerland Cooperative, Rainer-Marc Frey, Credit Suisse Funds AG,
Leonteq Group management and employees

B.9 Profit forecasts or | Not applicable; the Issuer has not made any profit forecasts or es-
estimates timates.

B.10 | Qualifications in the | Not applicable; there are no qualifications in the audit report of the
audit report Issuer on its historical financial information.

B.12 Selected historical | The following financial information (according to IFRS) has been
key financial | extracted from the audited financial statements of Leonteq

information regarding
the Issuer, statement
regarding trend
information and
significant changes in
the  financial  or
trading position of the
Issuer

Securities AG for the years ended 31 December 2016 and 2017.

in CHF thousands As at and for the As at and for the
year ended year ended
31 December 2016 31 December 2017
(audited) (audited)
Income
Total operating 1477029 1607742
income
Result from operat- 7°897 22°360
ing activities (profit
before taxes)
As of As of
31 December 2016 31 December 2017
(audited) (audited)
Balance Sheet
Total assets 5’534’894 6321°872
Other financial
liabilities at fair
value through profit
or loss 2°422’805 3°040°531
Total shareholders’
equity 210674 2937433

There has been no material adverse change in the prospects of the
Issuer since the date of the last audited financial statements
(31 December 2017).
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There has been no significant change in the financial or trading
position of the Issuer since the date of the last audited financial
statement (31 December 2017).

B.13 Description of recent | Not applicable; there are no recent events which are to a material
events which are to a | extent relevant to the evaluation of the issuer’s solvency.
material extent
relevant  to  the
evaluation of the
issuer’s solvency

B.14 | B.5 plus See B.5.

Dependence of the | Not applicable; Leonteq Securities AG does not have any subsidi-

Issuer upon other | aries.

entities within  the

group

B.15 | Description of the | | eonteq Securities AG’s main business activities include the de-

Issuer’s principal | velopment, structuring, distribution, hedging and settlement as

activities well as the market-making and secondary market servicing of
structured products and the design and investment management of
certificates in relation with variable annuity products.
Leonteq Securities AG provides certain of these core services to
platform partners pursuant to cooperation agreements. Additional-
ly, Leonteq Securities AG provides structured asset management
and Insurance & Wealth Planning Solution services to third parties
in Switzerland and abroad and provides brokerage services to third
parties.
Leonteq Securities AG distributes its financial products either di-
rectly to institutional investors or indirectly to retail investors
through third party financial intermediaries.

B.16 | Major shareholders At the date of the Base Prospectus, Leonteq Securities AG’s share
capital is held in its entirety by Leonteq AG, which as sole
shareholder controls Leonteq Securities AG.

Section C — Securities

C.l Type and class of the | Type/Form of Securities

securities being
offered,; security
identification number

The present Products have the characteristic such that the level
[[and the time] for redemption][and the settlement type (cash
settlement or physical delivery)] [does not depend][depends] on the
development of the [Underlying][Basket Components]. [The
Products also bear a coupon. [The level of the coupon is [also]
[dependent] on the development of the [Underlying][Basket
Components]].] [The payment of the coupon does not depend on
the development of the [Underlying][Basket Components][, but is
based on the development of the Reference Rate].]

[insert in case of Swiss Uncertificated Securities: The Products are
issued in uncertificated form in accordance with art. 973c of the
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Swiss Code of Obligations as uncertificated securities (Wertrechte).
Uncertificated Securities (Wertrechte) will be created by the Issuer
by means of a registration in its register of uncertificated securities
(Wertrechtebuch). Such Uncertificated Securities will then be
entered into the main register (Hauptregister) of the Custody
Agent. Once the Uncertificated Securities are registered in the Main
Register of the Custody Agent and entered into the securities
accounts of one or more participants of the Custody Agent, the
Products will constitute intermediated securities (Bucheffekten) in
accordance with the provisions of the Swiss Federal Intermediated
Securities Act (Bundesgesetz Uiber Bucheffekten).]

[insert in the case of Swiss Clearstream Banking AG, Frankfurt
("CBF") Bearer Securities: During their term the Products are
represented by a permanent global note in accordance with art.
973b of the Swiss Code of Obligations (the "Permanent Global
Note"). The Permanent Global Note will be kept in custody by or
on behalf of a Clearing System until all obligations of the Issuer
arising from the Products have been satisfied.]

[insert in the case of Swiss SIX SIS Bearer Securities: During their
term the Products are represented by a permanent global note in
accordance with art. 973b of the Swiss Code of Obligations in
bearer form which shall be deposited by the Paying Agent with a
custody agent pursuant to the Swiss Federal Intermediated
Securities Act (Bundesgesetz Uber Bucheffekten). Once the
Permanent Global Note is deposited with the Custody Agent and
entered into the securities accounts of one or more participants of
the Custody Agent, the Products will constitute intermediated
securities (Bucheffekten) in accordance with the provisions of the
Swiss Federal Intermediated Securities Act (Bundesgesetz Uber
Bucheffekten).]

[insert in the case of German CBF Bearer Securities: Products
issued by the Issuer are bearer notes. The Products are represented
by a Permanent Global Note, kept in custody during the term of the
Products by or on behalf of the Clearing System.]

[insert in the case of German SIX SIS Bearer Securities: Products
issued by the Issuer are bearer notes. The Products are represented
by a Permanent Global Note, kept in custody by SIX SIS AG or
any other custody agent according to Swiss Federal Intermediated
Securities Act (Bundesgesetz tber Bucheffekten). As soon as the
Permanent Global Note has been deposited with the Custody Agent
pursuant to the provisions of the Swiss Federal Intermediated
Securities Act (Bundesgesetz tiber Bucheffekten) and credited to the
securities accounts of one or more participants of the Custody
Agent, the Products shall constitute intermediated securities
(Bucheffekten) pursuant to the provisions of the Swiss Federal
Intermediated Securities Act (Bundesgesetz tiber Bucheffekten).]

Securities lIdentification
[ISIN: [e]
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[WKN: [e]]

[Valor: [e]]

[Common Code: [e]]

[insert additional identifier for the Products:e]]

[in the case of series of products, insert as necessary table of above
mentioned relevant definitions: e]

C.2 Currency of  the | The Settlement Currency of the Products is [e].
securities issue

C5 Restrictions on free | Not applicable; the Products will be freely transferable.
transferability

C.8 Rights attached to the | Applicable law

securities  including
ranking and
limitations to those
rights

The form and content of the Products and all rights and obligations
of the Issuer and of the Holders will be governed by, and construed
in, all respects in accordance with the laws of [insert in the case of
Products governed by German law: Germany] [insert in the case of
Products governed by Swiss law: Switzerland].

Rights attached to the Products

Each Product grants the Holder a right to demand [insert in the
case of Products with interest payment: payment of the Coupon
Amount on the Coupon Payment Date(s)] as well as] [payment of
the [Redemption Amount][respective Partial Redemption Amount]
[and/or] [delivery of [the Underlying][a Basket Component] on the
[Redemption Date][respective Partial Redemption Date] as
described in more detail under C.15 below. [The Products do not
bear interest.] [Holders are entitled to exercise the Products on
certain dates during the term of the Product.] [Holders may have a
termination right in certain cases if the Issuer exercise its right to
correct, amend or supplement the terms and conditions underlying
the Product.]

Status of the Products

[insert in the case COSI (Collateral Secured Instruments) and TCM
(Triparty Collateral Management — TCM security agreement) are
not applicable: The Products constitute general contractual
obligations of the Issuer and are not secured by any property of the
Issuer. The Products shall rank equally among themselves and,
save for such exceptions as may be provided by applicable law,
pari passu with all other unsecured and unsubordinated obligations
of the Issuer, but excluding any debts for the time being preferred
by applicable law and any subordinated obligations.]

[insert in the case either COSI or TCM is applicable: The Products
constitute general contractual obligations of the Issuer which are
secured by collateral. The Products shall rank equally among
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themselves and, save for such exceptions as may be provided by
applicable law, pari passu with all other collateralized and
unsubordinated obligations of the Issuer.]

Limitations to the rights

Under specific conditions, the Issuer has the right to extraordinary
[and ordinary] terminate the Products and to amend the terms and
conditions.

c.11 Admission to trading | [[Open  market (Freiverkehr)] of [e][Frankfurt Stock
Exchange].][SIX Swiss Exchange] [Multilateral Trading Facility
denominated EuroTLX organised and managed by EuroTLX SIM
S.p.A.] [insert other exchange: e]. The Issuer and the Lead
Manager do not assume any legal obligation in respect of the
realisation of admission to trading as at the Scheduled First Trading
Day or the maintenance of any admission to trading that is
realised.]

[Not applicable. An admission to trading or listing of the Products
is not intended.]

C.15 | Description of how | There is a relationship between the economic value of the Products
the wvalue of the | and the economic value of the Underlying. [insert in the case of
investment is affected | Products without inverse structure: The value of the Product will
by the value of the | typically fall if the price of the Underlying falls.] [insert in the case
underlying of Products with inverse structure: The Products are structured in a
instrument(s) way so that a Product typically decreases in value if the value of
the Underlying increases.]

[insert in the case of Bonus Certificates with Cash Settlement
(Product No. 1):

In the case of these Products, on the Redemption Date (as defined
below in Element C.16) investors receive a Redemption Amount in
the Settlement Currency, the amount of which depends on the per-
formance of [the Underlying] [the Basket Components].

[(i) If [(2)] no Barrier Event occurs [and (b) the Final Basket Value
(as defined below in Element C.19) is equal to or below the Initial
Basket Value multiplied by the Bonus Level], the Redemption
Amount equals [(taking into account the performance of the rele-
vant exchange rate)] the [Final Fixing Level (as defined below in
Element C.19) multiplied by the Conversion Ratio][lssue
Price][Denomination] taking into account the performance of the
Underlying] [Issue Price][Denomination] multiplied by the quo-
tient of the Final Basket Value and the Initial Basket Value][, and
the Redemption Amount equals at least the Bonus Level multiplied
by the [Conversion Ratio][Issue Price][Denomination] (minimum
redemption)].

(ii) If a Barrier Event has occurred, the Redemption Amount is no
longer at least equal to the Bonus Level multiplied by the [Conver-
sion Ratio][Issue Price][Denomination], but is [[always equal to the
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Final Fixing Level multiplied by the Conversion Ratio][equal to the
Issue Price taking into account the performance of the Underlying]
(1:1 participation in the performance of the Underlying)] [the [Is-
sue Price][Denomination] multiplied by the quotient of the Final
Basket Value and the Initial Basket Value] [(taking into account
the performance of the relevant exchange rate)].]

[(1) Provided that no Barrier Event has occurred the Redemp-
tion Amount is determined as follows [(taking into account the
performance of the relevant exchange rate)]:

@ If the [Final Fixing Level [of the [worst][best] performing
Basket Component]] [Final Basket Value] (as defined below in
Element C.19) is equal to or below the [Initial Fixing Level [of the
[worst] [best] performing Basket Component]] [Initial Basket Val-
ue] multiplied by the Bonus Level, the Redemption Amount equals
the Bonus Level multiplied by the [Denomination][lssue Price].

(b) If the [Final Fixing Level [of the [worst] [best] performing
Basket Component]] [Final Basket Value] is above the [Initial Fix-
ing Level [of the [worst] [best] performing Basket Component]]
[Initial Basket Value] multiplied by the Bonus Level, the Redemp-
tion Amount equals the [Denomination][Issue Price] multiplied by
the sum of (A) the Bonus Level and (B) the Participation Factor
multiplied by the difference between (i) the quotient of the [Final
Fixing Level [of the [worst] [best] performing Basket Component]]
[Final Basket Value] and the [Initial Fixing Level [of the [worst]
[best] performing Basket Component]] [Initial Basket Value] and
(ii) the Bonus Level.

(i) If a Barrier Event has occurred the Redemption amount
equals the [Denomination][Issue Price] multiplied by the [perfor-
mance of the Underlying] [performance of the [worst] [best] per-
forming Basket Component] [performance of the Basket] [(taking
into account the performance of the relevant exchange rate)].]

[The Holder receives a coupon payment on the respective Coupon
Payment Date (as defined in Element C.16). The amount of the
coupon payment depends on the development of the Basket Com-
ponents [and takes into account the performance of the relevant
exchange rate]. The coupon payment is at least zero.]

[[Initial Fixing Level: [e]]
[Initial Basket Value: [®]]

[Issue Price: [@]]
[Denomination: [e]]
[Conversion Ratio: [e]]

[Initial Basket Value: [e]]
[Barrier Observation Period: [e]]

Barrier Event: [e]
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Barrier Level: [o]
Bonus Level: [e]]

[in the case of series of products, insert as necessary table of above
mentioned relevant definitions: e]]

[insert in the case of Bonus Certificates with potential Physical
Settlement (Product No. 2):

In the case of these Products, on the Redemption Date (as defined
below in Element C.16) investors receive a Redemption Amount in
the Settlement Currency or the physical delivery of the Underlying
depending on the performance of the Underlying.

(i) If (a) no Barrier Event occurs and (b) the Final Fixing Level (as
defined below in Element C.19) is equal to or below the Initial
Fixing Price multiplied by the Bonus Level, the Redemption
Amount equals the Minimum Redemption Amount (which is equal
to the Bonus Level multiplied by the Issue Price [and further
multiplied by the performance of the relevant exchange rate]).

(ii) In all other cases the Holder receives delivery of a certain
number of the Underlying expressed by the Conversion Ratio.
Fractions of the Underlying are not delivered, but are compensated
by a cash payment, the so-called Cash Payment Amount for
Fractions.

[The Holder receives a coupon payment on the respective Coupon
Payment Date (as defined in Element C.16). The amount of the
coupon payment depends on the development of the Basket Com-
ponents [and takes into account the performance of the relevant
exchange rate]. The coupon payment is at least zero.]

[[Initial Fixing Level: [e]]

[Issue Price: [@]]

[Conversion Ratio: [e]]

[Barrier Observation Period: [e]]
Barrier Event: [e]

Barrier Level: [o]

Bonus Level: [o]]

[in the case of series of products, insert as necessary table of above
mentioned relevant definitions: e]]

[insert in the case of Capped Bonus Certificates with Cash
Settlement and with par value (Product No. 3):

In the case of these Products, on the Redemption Date (as defined
below in Element C.16) investors receive a Redemption Amount in
the Settlement Currency, the amount of which depends on the
performance of the Underlying.
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(i) If (a) no Barrier Event occurs and (b) the Final Basket Value (as
defined below in Element C.19) is equal to or below the Initial
Basket Value multiplied by the Bonus Level, the Redemption
Amount equals the Minimum Redemption Amount (which is equal
to the Denomination multiplied by the Bonus Level [and further
multiplied by the performance of the relevant exchange rate]).

(i) In all other cases the Redemption Amount equals the
Denomination taking into account the performance of the
Underlying, whereby the Redemption Amount does not exceed the
Maximum Redemption Amount (which is equal to the
Denomination multiplied by the Cap Level [and further multiplied
by the performance of the relevant exchange rate]).

[The Holder receives a coupon payment on the respective Coupon
Payment Date (as defined in Element C.16). The amount of the
coupon payment depends on the development of the Basket
Components [and takes into account the performance of the
relevant exchange rate]. The coupon payment is at least zero.]

[Initial Basket Value: [®]
[Barrier Observation Period: [e]]
Barrier Event: [@]

Barrier Level: [o]

Bonus Level: [o]

Cap Level: [o]

Denomination: [e]]

[in the case of series of products, insert as necessary table of above
mentioned relevant definitions: e]]

[insert in the case of Capped Bonus Certificates with Cash
Settlement and without par value (Product No. 4):

In the case of these Products, on the Redemption Date (as defined
below in Element C.16) investors receive a Redemption Amount in
the Settlement Currency, the amount of which depends on the
performance of the [Underlying][Basket Components].

(i) If no Barrier Event occurs [or a Barrier Event occurs and the
Final Fixing Level [of the Basket Component with the Worst
Performance] (as defined below in Element C.19) is above
[the][its] Initial Fixing Level multiplied by the Bonus Level], the
Redemption Amount equals the Minimum Redemption Amount
(which is equal to the Issue Price multiplied by the Bonus Level
[and further multiplied by the performance of the relevant
exchange rate]).

(ii) In all other cases the Redemption Amount equals the Issue
Price taking into account the performance of [the Underlying][the
Basket Component with the Worst Performance] [and the
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performance of the relevant exchange rate], whereby the
Redemption Amount does not exceed the Maximum Redemption
Amount (which is equal to the Issue Price multiplied by the Cap
Level [and further multiplied by the performance of the relevant
exchange rate]).

[The Holder receives a coupon payment on the respective Coupon
Payment Date (as defined in Element C.16). The amount of the
coupon payment depends on the development of the Basket
Components [and takes into account the performance of the
relevant exchange rate]. The coupon payment is at least zero.]

[Initial Fixing Level: [o]

Issue Price: [o]

[Conversion Ratio: [e]]

[Barrier Observation Period: [e]]
Barrier Event: [o]

Barrier Level: [o]

Bonus Level: [o]

Cap Level: [e]]

[Worst Performance: [e]]]

[in the case of series of products, insert as necessary table of above
mentioned relevant definitions: e]]

[insert in the case of Capped Bonus Certificates with potential
Physical Settlement (Product No. 5):

In the case of these Products, on the Redempti